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Weekly Energy
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CRUDE CONTINUES TO FALL
WITH WEAKER ECONOMIC GROWTH and STRONGER DOLLAR
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Distillate inventory levels fell by 1.3 million barrels this past week, less than the 2.3 million decline
that was expected. Inventories are 2.2% below last year and they are 2% below the five year
average. The 12 month strip for heating oil continues to track crude oil prices. After setting record
highs on July 31, prices have fallen by 30%. The 12 month strip is now $2.952, 84 cents (40%)
higher than a year ago. The spot price is now $2.884, $1.235 (34%) above this time last year.
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This week's average retail heating oil price fell below $4 per gallon for the first time since May 5. At
$3.889 per gallon it is 88 cents below the July 14t peak price. It remains $1.28 (49%) above a year
ago. The highest price in this week's survey was $4.749 and the lowest was $3.138.

According to census data, 52% of housing units in Connecticut heat with oil.
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Connecticut Regional Heating Oil Prices

FAIRFIELD HARTFORD NEW LONDON
AVG HIGH LOwW AVG HIGH LOwW AVG HIGH LOwW

10-Sep-07  2.665 2.949 2.499 2.617 2.899 2.449 2.687 2.830 2.599

25-Aug-08  4.237 4.849 3.999 4.009 4.399 3.549 3.955 4.199 3.679
1-Sep-08 4.219 4.849 3.849 3.984 4.399 3.599 3.993 4.199 3.729
8-Sep-08 4.080 4.749 3.849 3.884 4.299 3.399 3.879 4.099 3.569

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

10-Sep-07  2.597 2.699 2.420 2.641 2.699 2.599 2.569 2.600 2.479

25-Aug-08  3.939 4.299 3.700 4.106 4.399 3.780 3.883 3.999 3.770
1-Sep-08  3.969 4.299 3.800 4.106 4.399 3.780 3.869 3.999 3.799
8-Sep-08 3.769 3.999 3.450 3.942 4.199 3.650 3.763 3.849 3.650

NEW HAVEN . S
AVG HIGH LOW OPM conducts a wegkly survey of retail heating oil prices in
Connecticut. These figures reference the most recent results of that
10-Sep-07 2.538 2.699 2.350 survey for reporting day Monday, September 8, 2008. Figures reflect

er gallon prices without discount.
25-Aug-08 3.951 4.449 3.302 Perg P

1-Sep-08 3.963  4.199  3.669 For more information, see www.ct.qov/OPM > Energy Management >
8-Sep-08 3.829  4.140  3.138 Energy Price and Supply Information



http://www.ct.gov/OPM
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SPOT PROPANE PRICE FOLLOWS CRUDE DECLINE
1.80 NOW ONLY 25 PERCENT ABOVE YEAR AGO
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4.20 CT RETAIL UNLEADED CONTINUES TO FALL

AS DEMAND WEAKENS and CRUDE DECLINES
4.00 DOWN 61 CENTS FROM PEAK
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