Office of Policy and Management Energy Unit
October 8, 2009

Weekly Energy Report

Crude Oil

PRICES DOWN FOR WEEK
ON STRONGER DOLLAR &
HIGHER REFINED PRODUCT INVENTORIES
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A 2.7% rise in production and a 42.7 increase in imports offset a 3.5% increase in product supplied
as inventories grew by 0.7 million barrels this week. This was more than twice the expected 0.3

— million increase and it was in sharp contrast to the five-year average weekly decline of 1.8 million
(@) barrels. Inventories are 40.0% above year ago levels and 30.3% above the five-year average.
Heating oil futures and spot prices fell this past week as they followed the downward path of crude
(o]0) oil. The 12 month strip is now at $1.898/gal, 70 cents (27%) lower than a year ago. The spot price
- is at $1.757/gal, 71 cents (29%) below last year.
4&; Average retail heating oil prices rose by 2.0 cents/gal to $2.449/gal this week after falling by 5 cents
Q a week earlier. Prices are $1.14 (31.8%) below a year ago and $2.32 (48.6%) below the 2008 peak
price. The highest price in this week’s survey was $2.999 and the lowest was $2.119. According to
I census data, 52.4% of dwelling units in Connecticut heat with oil.
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW
6-Oct-08 3.768 4.149 3.490 3.561 3.999 3.089 3.567 3.899 3.249

21-Sep-09 2.643 2.999 2.399 2.485 2.999 2.199 2.445 2.620 2.279
28-Sep-09 2.585 2.999 2.299 2.417 2.999 2.049 2.391 2.600 2.139
5-Oct-09 2.509 2.999 2.140 2.463 2.999 2.149 2.474 2.699 2.269

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

6-Oct-08 3.417 3.599 3.290 3.704 3.999 3.370 3.459 3.599 3.350

21-Sep-09 2.489 2.649 2.399 2.489 2.599 2.399 2.424 2.599 2.299
28-Sep-09  2.397 2.499 2.289 2.469 2.599 2.299 2.391 2.599 2.250
5-Oct-09 2.463 2.629 2.349 2.506 2.599 2.399 2.394 2.599 2.300

NEW HAVEN

AVG HIGH  LOW OPM conducts a weekly survey of retail heating oil prices in

Connecticut. These figures reference the most recent results of that
6-Oct-08 3.575  4.150 2.822 survey for the reporting week beginning October 5, 2009. Figures
reflect per gallon prices without discount.
21-Sep-09 2.392 2.639 2.159
28-Sep-09  2.362 2550  2.009 For more information, see www.ct.qov/OPM > Energy Management >
5-Oct-09 2376 2619 2119 Energy Price and Supply Information



http://www.ct.gov/OPM
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