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Distillate stocks fell by 0.4 million barrels this past week, slightly less than the 0.5 million estimate
and virtually equal to the five-year average. Inventory levels, at 31.1% above last year and 30.8%
above the five-year average, remain more than adequate. Despite the high inventory levels and
weak demand, heating oil prices rose this past week as they followed the upward path of crude oil.
The 12 month strip was up by 9.9 cents and is now at $2.200/gal, 5 cents (2.2%) lower than a year
ago. The spot price rose by 6.1 cents and is at $2.033 /gal, 5 cents (2.4%) below last year. Both the
spot price and the 12 month strip are approximately 50% below their 2008 peaks.

After rising by 28.3 cents over the previous 4 weeks, Connecticut retail heating oil prices fell 2.4
cents this past week. At $2.689/gal, prices are 23.1 cents (7.9%) below a year ago and $2.078
(43.6%) below the 2008 peak price. The highest price in this week’s survey was $3.099 and the
lowest was $2.150. According to census data, 49.1% of dwelling units in Connecticut heat with oil.
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RETAIL HEATING OIL PRICES
2.75 DOWN 2.4 CENTS IN PAST WEEK
WITH WEAK DEMAND & ABUNDANT INVENTORIES
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW
3-Nov-08 3.124 3.499 2.899 2.856 3.450 2.499 2.859 2.999 2.629

19-Oct-09 2.671 2.999 2.300 2.650 2.999 2.399 2.703 2.899 2.529
26-Oct-09 2.767 3.099 2.500 2.720 2.999 2.549 2.779 2.950 2.559
2-Nov-09 2.775 3.099 2.500 2.670 2.999 2.449 2.736 2.899 2.479

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

3-Nov-08 2.773 2.899 2.490 3.149 3.699 2.850 2.801 2.999 2.650

19-Oct-09  2.605 2.699 2.449 2.641 2.699 2.590 2.559 2.649 2.449
26-Oct-09 2.733 2.849 2.589 2.726 2.799 2.600 2.668 2.779 2.549
2-Nov-09 2.723 2.799 2.599 2.719 2.799 2.600 2.649 2.749 2.499

NEW HAVEN

AVG HIGH  LOW OPM conducts a weekly survey of retail heating oil prices in

Connecticut. These figures reference the most recent results of that
3-Nov-08 2.874 3.199 2.274 survey for the reporting week beginning November 2, 2009. Figures
reflect per gallon prices without discount.
19-Oct-09  2.545 2.799 2.329
26-0ct-09 2.646  2.899  2.330 For more information, see www.ct.qov/OPM > Energy Management >
2-Nov-09 2.614  2.890  2.150 Energy Price and Supply Information



http://www.ct.gov/OPM
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RESIDENTIAL HEATING PRICES UP 2.3 CENTS FOR
BUT DOWN 14%FROM YEAR A
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CONNECTICUT RETAIL PRICES UP WITH

RISING CRUDE PRICES & HIGHER REFANERY MARGINS
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