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PRICES CONTINUE TO DECLINE ON
FALL IN CRUDE PRICES
RECORD INVENTORIES & WARM WEATHER FORECAST
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Distillate stocks fell by 1.2 million barrels this past week. This compares to an expected decline of
only 0.3 million and the five-year average gain off 0.8 million. However, inventory levels, at 32.3%

Py above last year and 30.2% above the five-year average, remain more than adequate.
@
The 12 month strip rose by1.0 cents this week and is now at $2.135/gal, 43 cents (25.1%) higher
o]0) than a year ago. The spot price rose by 3.2 cents and is at $1.984 /gal, 29 cents (17.2%) above last
- year. Both the spot price and the 12 month strip are approximately 50% below their 2008 peaks.
_': Connecticut retail heating oil prices fell by 0.6 cents this past week but are up by 26.2 cents over the
[qo) past 2 months. At $2.691/gal, prices are 5.6 cents (2.1%) above a year ago but are $2.08 (43.5%)
Q below the 2008 peak price. The highest price in this week's survey was $3.199 and the lowest was
$2.359. According to census data, 49.1% of dwelling units in Connecticut heat with oil. Although
I spot prices and futures prices are 25.1% and 17.2% above last year, retail prices are up only 2.1%.
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW
1-Dec-08 2.882 3.149 2.699 2.608 3.490 2.269 2.591 2.799 2.379

16-Nov-09 2.788 3.199 2.340 2.695 2.999 2.399 2.716 2.899 2.429
23-Nov-09  2.820 3.199 2.390 2.696 2.999 2.489 2,711 2.899 2.439
30-Nov-09 2.807 3.199 2.390 2.685 2.999 2.489 2.709 2.899 2.449

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH Low

1-Dec-08 2.465 2.599 2.250 2.757 2.990 2.499 2.499 2.699 2.420

16-Nov-09 2.703 2.869 2.529 2.712 2.799 2.599 2.603 2.699 2.499
23-Nov-09  2.697 2.869 2.599 2.705 2.799 2.599 2.664 2.799 2.499
30-Nov-09 2.697 2.869 2.599 2.726 2.899 2.600 2.621 2.749 2.499

NEW HAVEN OPM conducts a weekly survey of retail heating oil prices in
AVG HIGH LOW Connecticut. These figures reference the most recent results of that
1-Dec-08 2.576 2.999 1.926 survey for the reporting week beginning November 30, 2009. Figures

reflect per gallon prices without discount.
16-Nov-09 2.606 2.940 2.050

23-Nov-09 2.606  2.799  2.389 For more information, see www.ct.qov/OPM > Energy Management >
30-Nov-09 2.609 2.890 2.359 Energy Price and Supply Information



http://www.ct.gov/OPM
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