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Although demand fell by 2.0% and production rose by 0.4%, inventories fell by 0.8 million barrels as
imports fell by 26.8%. Inventories fell less than the expected 1.0 million barrels and by one-third
less than the five-year average decline of 1.2 million. Heating oil futures and spot prices both rose
by about 15 cents/gal this past week as they followed the upward path of crude oil. The 12 month
strip is now at $2.207/gal, 5 cents (2.4%) lower than a year ago. The spot price is at $2.067/gal, 8.0
cents (3.8%) below last year.

After rising by 5.0 cents last week, average retail heating oil prices rose another 12.0 cents/gal this
past week. At $2.621/gal, prices are 47.6 cents (15.4%) below a year ago and $2.146 (45.0%)
below the 2008 peak price. The highest price in this week's survey was $2.999 and the lowest was
$2.300. According to census data, 49.1% of dwelling units in Connecticut heat with oil. Retail prices
should continue to rise from previous increases in crude prices and wholesale prices.
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW
20-Oct-08  3.295 3.699 2.999 3.068 3.999 2.670 3.031 3.199 2.859

5-Oct-09 2.512 2.999 2.140 2.463 2.999 2.149 2.474 2.699 2.269
12-Oct-09 2.562 2.999 2.140 2.514 2.999 2.199 2.551 2.700 2.379
19-Oct-09 2.671 2.999 2.300 2.650 2.999 2.399 2.703 2.899 2.529

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

20-Oct-08 2.933 3.219 2.590 3.296 3.699 2.890 2.917 3.099 2.750

5-Oct-09 2.463 2.629 2.349 2.506 2.599 2.399 2.394 2.599 2.300
12-Oct-09  2.489 2.599 2.349 2.536 2.599 2.449 2.451 2.599 2.349
19-Oct-09 2.605 2.699 2.449 2.641 2.699 2.590 2.559 2.649 2.449

NEW HAVEN

AVG HIGH  LOW OPM conducts a weekly survey of retail heating oil prices in

Connecticut. These figures reference the most recent results of that
20-Oct-08  3.057 3.750 2.300 survey for the reporting week beginning October 19, 2009. Figures
reflect per gallon prices without discount.
5-Oct-09 2.376 2.619 2.119
12-Oct-09 2429  2.699  2.180 For more information, see www.ct.qov/OPM > Energy Management >
19-Oct-09  2.545 2799  2.329 Energy Price and Supply Information



http://www.ct.gov/OPM
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