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Weekly Energy Report

Crude Oil

PRICES UP FOR WEEK
WITH HIGHER EQUITIES
WEAKER DOLLAR &
LOWER IMPORTS
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PRICES FALL WITH
WEAK DEMAND
RECORD HIGH INVENTORIES
LACK OF STORM THREATS
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Although distillate imports rose this past week, production declined, and distillate product
supplied was up slightly. The net result was an inventory decline of 0.65 million barrels compared to

— an anticipated gain of 0.4 million. Inventories have increased by 22 million barrels in the past 18

(@) weeks, an increase of 15.7%. Inventories are 22.4% above year ago levels and 24.2% above the

five-year average. After falling the week before, both futures and spot prices rose this past week as

o]0) they followed the upward path of crude oil. The 12 month strip is now $2.036/gal, $1.17 (36%)
C lower than a year ago. The spot price is at $1.898/gal, $1.21 (39%) below this time last year.

_': After rising by 21.5 cents over the previous 4 weeks, the average Connecticut retail
[qo) heating oil price fell by 0.3 cents this past week as prices reflected the previous easing of crude oil
Q price increases. Prices are now at $2.520/gal. This is $1.51 (37.4%) below a year ago. The highest

price in this week’s survey was $2.999 and the lowest was $1.999. According to census data, 52.4%

I of dwelling units in Connecticut heat with oil.
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW
18-Aug-08 4.285 4,999 3.999 4.027 4.490 3.399 3.939 4.199 3.649

3-Aug-09 2.613 2.999 2.399 2.427 2.999 2.099 2.475 2.649 2.309
10-Aug-09 2.723 3.099 2.490 2.498 2.999 2.099 2.513 2.649 2.379
17-Aug-09  2.727 2.999 2.490 2.470 2.999 1.999 2.523 2.740 2.309

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

18-Aug-08 3.943 4.299 3.700 4.114 4.399 3.720 3.857 3.999 3.700

3-Aug-09 2.455 2.549 2.299 2.439 2.599 2.349 2.376 2.429 2.299
10-Aug-09 2.511 2.599 2.399 2.529 2.649 2.350 2.449 2.499 2.379
17-Aug-09  2.501 2.659 2.399 2.539 2.649 2.350 2.456 2.579 2.309

NEW HAVEN ) S
AVG HIGH LOW OPM conducts a wegkly survey of retail heating oil prices in
Connecticut. These figures reference the most recent results of that
18-Aug-08 3.935  4.399 3.262 survey for the reporting week beginning August 17, 2009. Figures

reflect per gallon prices without discount.
3-Aug-09 2.334 2.609 2.080

10-Aug-09  2.447  2.749  2.099 For more information, see www.ct.qov/OPM > Energy Management >
17-Aug-09 2451  2.689  2.199 Energy Price and Supply Information



http://www.ct.gov/OPM
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