Office of Policy and Management Energy Unit
October 1, 2009

Weekly Energy Report

Crude Oil
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DROP IN GASOLINE INVENTORIES
PUSH UP CRUDE OIL PRICES
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A 5.7% fall in production, an 18.9% drop in imports, and a 3.2% increase in product supplied lead to
a meager 0.3 million barrel rise in inventories compared to an expected 1.1 million increase.
Inventories have increased by 31.4 million barrels over the past 24 weeks, 31% above the normal
increase. Inventories are 38.6% above year ago levels and 28.0% above the five-year average.
Heating oil futures and spot prices rose this past week as they followed the upward path of crude oil.
The 12 month strip is now at $1.920/gal, $1.02 (35%) lower than a year ago. The spot price is at
$1.805/gal, $1.05 (37%) below last year.

Average retail heating oil prices fell by 5.0 cents/gal to $2.429/gal this week as previous declines in
crude oil prices work through the system. Prices are $1.36 (35.9%) below a year ago and $2.34
(49%) below the 2008 peak price. The highest price in this week’s survey was $2.999 and the
lowest was $2.009. According to census data, 52.4% of dwelling units in Connecticut heat with oil.
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Connecticut Regional Heating Oil Prices

FAIRFIELD HARTFORD NEW LONDON
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW
29-Sep-08  3.952 4.299 3.749 3.737 4.199 3.299 3.775 3.999 3.579
14-Sep-09 2.641 2.999 2.399 2.434 2.999 1.999 2411 2.620 2.179
21-Sep-09  2.643 2.999 2.399 2.485 2.999 2.199 2.445 2.620 2.279
28-Sep-09  2.585 2.999 2.299 2.417 2.999 2.049 2.391 2.600 2.139
LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW
29-Sep-08 3.681 3.799 3.490 3.857 3.999 3.690 3.663 3.849 3.570
14-Sep-09 2.463 2.549 2.349 2.501 2.599 2.400 2.413 2.599 2.309
21-Sep-09  2.489 2.649 2.399 2.489 2.599 2.399 2.424 2.599 2.299
28-Sep-09  2.397 2.499 2.289 2.469 2.599 2.299 2.391 2.599 2.250
NEW HAVEN OPM conducts a weekly survey of retail heating oil prices in
AVG HIGH LOW Connecticut. These figures reference the most recent results of that
20-Sep-08 3.794  4.150 3.479 survey for the reporting week beginning September 28, 2009. Figures
reflect per gallon prices without discount.
14-Sep-09 2.385 2.590 2.099
21-Sep-09 2.392  2.639  2.159 For more information, see www.ct.qov/OPM > Energy Management >
28-Sep-09  2.362 2.550 2.009 Energy Price and Supply Information



http://www.ct.gov/OPM
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CONNECTICUT RETAIL PRICES
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