Office of Policy and Management Energy Unit
September 17, 2009

Weekly Energy Report

Crude Oil

WEAK DOLLAR &
ECONOMIC OPTIMISM
PUSH UP CRUDE OIL PRIC
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Although distillate imports fell, increases in production and lower demand lead to a 2.2
million barrel growth in inventories, higher than the 1.3 million that was expected and almost twice
the five-year average gain. Inventories have increased by 28.2 million barrels in the past 22 weeks,
13% above the normal increase. Inventories are 29.3% ahove year ago levels and 24.7% above the
five-year average. Heating oil futures and spot prices were higher this past week as they followed
the upward path of crude oil. The 12 month strip is now at $1.953/gal, 79 cents (29%) lower than a
year ago. The spot price is at $1.792/gal, 95 cents (35%) below this time last year.

Average retail heating oil prices increased by 0.3 cents/gal to $2.460/gal this week.
Prices are $1.34 (35.3%) below a year ago and $2.31 (48%) below the 2008 peak price. Prices are
8.1% below September 2007 and 2.3% below September 2006. The highest price in this week’s
survey was $2.999 and the lowest was $1.999. According to census data, 52.4% of dwelling units in
Connecticut heat with oil.
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RETAIL HEATING OIL PRICES
RISE MODERATELY AS
CRUDE OIL PRICES STRENGTHEN
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Connecticut Regional Heating Oil Prices

FAIRFIELD HARTFORD NEW LONDON
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW
15-Sep-08  3.965 4.699 3.699 3.760 4.199 3.350 3.783 4.099 3.529
31-Aug-09 2.694 2.999 2.490 2.506 2.999 2.099 2.523 2.710 2.339
7-Sep-09  2.617 2.999 2.399 2418 2.999 1.849 2.433 2.710 2.169
14-Sep-09 2.641 2.999 2.399 2.434 2.999 1.999 2411 2.620 2.179
LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW
15-Sep-08  3.823 4.099 3.659 3.854 4.099 3.620 3.651 3.819 3.449
31-Aug-09 2.517 2.669 2.399 2.549 2.599 2.400 2.466 2.599 2.390
7-Sep-09  2.479 2.599 2.349 2.509 2.599 2.400 2.423 2.599 2.300
14-Sep-09  2.463 2.549 2.349 2.501 2.599 2.400 2413 2.599 2.309
NEW HAVEN OPM conducts a weekly survey of retail heating oil prices in
AVG HIGH LOW Connecticut. These figures reference the most recent results of that
15-Sep-08 3.758  4.099  3.090 survey for the reporting week beginning September 14, 2009. Figures
reflect per gallon prices without discount.
31-Aug-09 2.442 2.679 2.159
7-Sep-09  2.384 2.590 2.059 For more information, see www.ct.qov/OPM > Energy Management >
14-Sep-09  2.385 2.590 2.099 Energy Price and Supply Information



http://www.ct.gov/OPM
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SPOT PROPANE PRICES FOLLOW
CRUDE OIL PRICE INCREASES
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