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Weekly Energy Report
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CUT IN INTEREST RATES FAILS TO
OFRFSET FALTERING WORLD ECONOMIES
AND STRONG INVENTORY GROWTH
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Distillate inventory levels fell by 0.5 million barrels this past week compared to an expected gain of 1
million. Inventories are 9.5% below last year and they are 8.1% below the five year average. The 12
month strip for heating oil continues to track crude oil prices. After setting record highs on July 31,
prices have fallen by more than 38%. The 12 month strip is now $2.585/gal, 45 cents (21%) higher
than a year ago. The spot price is now $2.466/gal, 32 cents (21%) above this time last year.
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Connecticut retail heating oil prices resumed their decline this past week. Prices fell by 20 cents. At
$3.593/gal, prices are $1.174 (25%) below the July 14t peak price. They are 87 cents (32%) above
a year ago. The highest price in this week’s survey was $4.150 and the lowest was $2.822.

According to census data, 52% of housing units in Connecticut heat with oil.
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Connecticut Regional Heating Oil Prices

FAIRFIELD HARTFORD NEW LONDON
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

8-Oct-07 2.844 3.199 2.699 2.703 2.899 2.399 2.759 2.890 2.649

22-Sep-08 3.876 4.299 3.649 3.672 4.099 3.349 3.653 3.799 3.479
29-Sep-08  3.952 4.299 3.749 3.737 4.199 3.299 3.775 3.999 3.579
6-Oct-08 3.768 4.149 3.490 3.561 3.999 3.089 3.567 3.899 3.249

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

8-Oct-07 2.739 2.799 2.620 2.727 2.799 2.640 2.695 2.729 2.629

22-Sep-08 3.583 3.699 3.400 3.784 3.999 3.570 3.547 3.699 3.440
29-Sep-08  3.681 3.799 3.490 3.857 3.999 3.690 3.663 3.849 3.570
6-Oct-08 3.417 3.599 3.290 3.704 3.999 3.370 3.459 3.599 3.350

NEW HAVEN
AVG HIGH LOW OPM conducts a weekly survey of retail heating oil prices in
Connecticut. These figures reference the most recent results of that
8-Oct-07 2.663  2.840  2.490 survey for reporting day Monday, October 6, 2008. Figures reflect per

22.5ep-08  3.680  4.040 3.087 gallon prices without discount.

29-Sep-08 3.794 4.150 3.479

For more information, see www.ct.gov/OPM > Energy Management >
6-Oct-08 3.575 4.150 2.822

Energy Price and Supply Information



http://www.ct.gov/OPM
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WEAK DEMAND & FALLING CRUDE PRICES
EXERT DOWNWARD PRESSURE ON GASOLINE
96 CENTS LOWER THAN JULY PEAK
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