Office of Policy and Management Energy Unit
January 8, 2009

Weekly Energy Report
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WEAK ECONOMY & GROWING INVENTORIES
REVERSE EFFECTS OF
PRODUCTION CUTS & POLITICAL CRISES

WEST TEXAS INTERMEDIATE, CUSHING (WTI)
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Distillate inventory levels rose by 1.8 million barrels this past week, more than double the expected
0.7 million gain. The inventory deficit compared to last year has reversed itself and there is now a
surplus of 7.5%. Inventories are now 5.2% above the five-year average after being 1.9% below it
only five weeks ago. After setting record highs on July 31, futures prices have fallen by 61%. The 12
month strip is now $1.639/gal, 90 cents (36%) lower than a year ago. The spot price is now
$1.540/gal, $1.045 (40%) below this time last year. Connecticut retail heating oil prices rose by 8.2
cents this past week after haven fallen by $1.53 over the past 13 weeks. Year-end 2008 crude oil
price gains and cold weather contributed to the price increase. At $2.348/gal, this week's average
price is $2.42 (51%) below the July 14t peak price. Prices are now 31% ($1.06) lower than a year
ago. The highest price in this week's survey was $3.490 and the lowest was $1.793.
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According to census data, 52% of housing units in Connecticut heat with oil.
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW
7-Jan-08  3.569 3.899 3.299 3.374 3.599 3.199 3.391 3.490 3.239

22-Dec-08 2.619 2.849 2.399 2.341 3.499 1.930 2.281 2.499 2.099
29-Dec-08 2.521 2.799 2.249 2.256 3.499 1.890 2.165 2.379 1.979
5-Jan-09 2.565 2.799 2.299 2.335 3.490 1.999 2.343 2.599 2.129

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

7-Jan-08 3.411 3.539 3.290 3.393 3.499 3.299 3.341 3.399 3.300

22-Dec-08 2.153 2.299 1.900 2.449 2.599 2.150 2.173 2.549 2.040
29-Dec-08 2.077 2.199 1.900 2.359 2.599 2.099 2.074 2.399 1.900
5-Jan-09 2.199 2.299 2.099 2.389 2.599 2.150 2.206 2.499 2.099

NEW HAVEN
AVG HIGH LOW OPM conducts a weekly survey of retail heating oil prices in
Connecticut. These figures reference the most recent results of that
7-Jan-08 3.346  3.540  3.000 survey for the reporting week beginning January 5, 2009. Figures

22-Dec.08  2.324 2599 1.959 reflect per gallon prices without discount.

29-Dec-08 2.236 2.499 1.909

For more information, see www.ct.gov/OPM > Energy Management >
5-Jan-09 2.303 2.539 1.793

Energy Price and Supply Information



http://www.ct.gov/OPM
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