Office of Policy and Management Energy Unit
March 5, 2009

Weekly Energy Report

Crude Oil

PRICES RISE ON PRODUCTION CUTS
AND INCREASED GASOLINE DEMAND

WEST TEXAS INTERMEDIATE, CUSHING (WT]I)
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Distillate inventories grew by 1.7 million barrels this past week compared to an expected decline of
1.4 million. The inventory surplus compared to last year has risen to 21.1%. Inventories have

improved to 20.2% above the five-year average. After setting record highs on July 31, futures prices
have fallen by 68%. The 12 month strip is now $1.354/gal, $1.39 (51%) lower than a year ago. The
spot price is now $1.205/gal, $1.61 (57%) below this time last year.
Colder weather and higher crude oil prices caused a 2 cents rise in Connecticut retail heating oil
prices this past week after haven fallen by 24 cents over the previous 6 weeks. At $2.205/gal, this
week’s average price is $2.56 (54%) below the July 14t peak price. Prices are now 38% ($1.35)
lower than a year ago. The highest price in this week’s survey was $3.490 and the lowest was
$1.779. Prices are at their lowest levels since before Katrina. According to census data, 52.4
percent of dwelling units in Connecticut heat with oil.
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FAIRFIELD HARTFORD NEW LONDON
HIGH LOW AVG HIGH LOW AVG HIGH LOW

3.999 3.449 3.557 3.799 3.339 3.515 3.660 3.359

2.799 2.299 2.259 3.490 1.899 2.211 2.449 1.939
2.799 2.249 2.193 3.490 1.750 2.113 2.299 1.929
2.799 2.299 2.218 3.490 1.820 2.157 2.299 2.029

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM

HIGH  LOW AVG  HIGH LOW AVG ~ HIGH  LOW
3.699 3.339 3.538 3.729 3.450 3.479 3.549 3.400
2.199 2.000 2.359 2.499 2.149 2.118 2.349 2.019
2.099 1.850 2.189 2.499 1.999 2.001 2.199 1.900
2.169 1.850 2.219 2.399 1.999 2.013 2.199 1.949
NEW HAVEN
HIGH LOW OPM conducts a weekly survey of retail heating oil prices in
Connecticut. These figures reference the most recent results of that
3.699  3.000 survey for the reporting week beginning March 2, 2009. Figures reflect
2499 1.859 per gallon prices without discount.
2.399 1.759 For more information, see www.ct.gov/OPM > Energy Management >
2.499 1.779

Energy Price and Supply Information



http://www.ct.gov/OPM
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FRESIDﬁENTIAL PRICES FALL 4.6 CENTS IN PAST WEEK
DOWN 7.1%FROM YEAR EARLIER
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MODERATE PRICE RISEWITH

HIGHER CRUDE PRICES

AND INCREASED DEMAND
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