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Weekly Energy Report
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CRUDE PRICES FALL BELOW $50
WITH DEEPENING
WORLDWIDE RECESSION
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PRICES FALL ON WEAK DEMAND
WARM WEATHER & AMPLE SUPPLY

$/MILLION BTU




Distillate inventory levels fell by 1.7 million barrels this past week compared to an expected gain of
0.3 million. The inventory deficit compared to last year has worsened to 5.3% and the deficit to the
five-year average has grown to 2.8%. The 12 month strip for heating oil continues to track crude oil
prices. After setting record highs on July 31, prices have fallen by 59%. The 12 month strip is now
$1.703/gal, 70 cents (29%) lower than a year ago. The spot price is now $1.560/gal, 99 cents (39%)
below this time last year.
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After falling by an average of 14 cents per week over the past two months, Connecticut retail
heating oil prices declined by only 2 cents this past week. Prices have fallen by $1.16 over the past
9 weeks. At $2.635/gal, this week's average price is $2.13 (45%) below the July 14t peak price.
Prices are now 19% (60 cents) lower than a year ago. The highest price in this week’s survey was
$3.490 and the lowest was $1.926.
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Connecticut Regional Heating Oil Prices

FAIRFIELD HARTFORD NEW LONDON
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

3-Dec-07 3.387 3.749 3.190 3.238 3.499 2.999 3.221 3.390 3.079

17-Nov-08  3.004 3.399 2.799 2.730 3.449 2.299 2.685 2.859 2.479
24-Nov-08  2.877 3.199 2.690 2.639 3.490 2.250 2.597 2.799 2.439
1-Dec-08 2.882 3.149 2.699 2.608 3.490 2.269 2.591 2.799 2.379

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

3-Dec-07 3.201 3.299 3.040 3.262 3.399 3.110 3.209 3.279 3.119

17-Nov-08  2.595 2.739 2.350 2.919 3.199 2.599 2.627 2.799 2.539
24-Nov-08  2.453 2.499 2.300 2.777 2.990 2.499 2.521 2.699 2.449
1-Dec-08 2.465 2.599 2.250 2.757 2.990 2.499 2.499 2.699 2.420

NEW HAVEN
AVG HIGH LOW OPM conducts a weekly survey of retail heating oil prices in
Connecticut. These figures reference the most recent results of that
3-Dec-07 3.158  3.499  2.780 survey for the reporting week beginning December 1, 2008. Figures

17-Nov-08  2.740 3.099 2031 reflect per gallon prices without discount.

24-Nov-08 2.616 2.999 2.043

For more information, see www.ct.gov/OPM > Energy Management >
1-Dec-08 2.576 2.999 1.926

Energy Price and Supply Information



http://www.ct.gov/OPM
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PRICES CONTINUE TO FALL FROM
CRUDE DECLINE AND WEAK DEMAND
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