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Weekly Energy Report

CRUDE PRICES ALUCTUATE WITH
PROBABILITY OF FINANCIAL RESCUE PLAN

WEST TEXAS INTERMEDIATE, CUSHING (WTI)
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Distillate inventory levels fell by 2.4 million barrels this past week, twice the 1.2 million decline that
was expected. Inventories are 9.6% below last year and they are 8.8% below the five year average.
The 12 month strip for heating oil continues to track crude oil prices. After setting record highs on
July 31, prices have fallen by more than 30%. The 12 month strip is now $2.893/gal, 75 cents (35%)
higher than a year ago. The spot price is now $2.818/gal, 66 cents (31%) above this time last year.

o
)
=

After falling $1.066 over a 10 week period, the average retail heating oil price reversed direction and
rose by 9 cents this past week. This reflected the recent increases in crude oil and spot heating oil
prices. At $3.792/gal, it is 97 cents (20%) below the July 14t peak price. It is $1.05 (38%) above a
year ago. The highest price in this week's survey was $4.299 and the lowest was $3.299.

Heat

According to census data, 52% of housing units in Connecticut heat with oil.
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Connecticut Regional Heating Oil Prices

FAIRFIELD HARTFORD NEW LONDON
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

1-Oct-07 2.841 3.099 2.699 2.723 2.899 2.479 2.785 2.950 2.699

15-Sep-08  3.965 4.699 3.699 3.760 4.199 3.350 3.783 4.099 3.529
22-Sep-08 3.876 4.299 3.649 3.672 4.099 3.349 3.653 3.799 3.479
29-Sep-08  3.952 4.299 3.749 3.737 4.199 3.299 3.775 3.999 3.579

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

1-Oct-07 2.751 2.849 2.610 2.741 2.799 2.699 2.725 2.760 2.669

15-Sep-08  3.823 4.099 3.659 3.854 4.099 3.620 3.651 3.819 3.449
22-Sep-08  3.583 3.699 3.400 3.784 3.999 3.570 3.547 3.699 3.440
29-Sep-08 3.681 3.799 3.490 3.857 3.999 3.690 3.663 3.849 3.570

NEW HAVEN

AVG HIGH  LOW OPM conducts a weekly survey of retail heating oil prices in

Connecticut. These figures reference the most recent results of that
1-Oct-07 2.683 2.840 2.500 survey for reporting day Monday, September 29, 2008. Figures reflect
per gallon prices without discount.
15-Sep-08 3.758 4.099 3.090
22-Sep-08 3.680  4.040 3.087 For more information, see www.ct.gov/OPM > Energy Management >
29-Sep-08 3.794 4150  3.479 Energy Price and Supply Information



http://www.ct.gov/OPM
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SPOT PROPANE PRICE FOLLOWS CRUDE
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420 PRICES RESUME DECLINE

AFTER 10 CENT GAIN FROM IKE
4.00 DOWN 76 CENTS FROM JULY PEAK
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