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Weekly Energy Report

PRICES RISEUP WITH

FALLING CRUDE INVENTORIES
WEAKER DOLLAR - EQUITIES RALLY

& ECONOMIC OPTIMISM

o ~/‘//‘V\’
WV

ﬂwv’;;;T

~A
EXAS INTERMEDIATE, CUSHING (WTI)

22-Jul-08

22-Sep-08 22-Nov-08

22-Jan-

Date

09 22-Mar-09 22-May-09 22-Jul-09

$/MILLION BTU

13.00
12.00 |
11.00 |
10.00

9.00

RICES RISE WITH CRUDE PRICE

SLOWING INVEI

NTORY GROWTF

8.00

7.00
6.00
5.00

M,

SRC NYMEX

N eI A

4.00
22-Jul-08

22-Sep-08 22-Nov-08

22-Jan-09

22-Mar-09 22-May-09 22-Jul-09




With distillate production increasing last week and demand continuing to be weak, inventories rose
by 1.2 million barrels. Distillate inventories are 25.6% above year ago levels and 28.5% above the

— five-year average.
Heating oil prices are mirroring the recent rise in crude prices. The 12 month strip is now $1.865/gal,
o]0) 13 cents ahove last week but $1.91 (51%) lower than a year ago. The spot price rose by 14 cents to
- $1.696/gal, $1.95 (54%) below this time last year. The average Connecticut retail heating oil price
_': was up by one cent this past week. Prices are now at $2.320/gal. This is $2.277 (50%) below a year
fqo] ago. Prices are also 10% and 9% lower than at this same time period in 2007 and 2006. The
Q highest price in this week’s survey was $2.999 and the lowest was $1.799. Prices continue to be at
their lowest levels since before Katrina. According to census data, 52.4% of dwelling units in
I Connecticut heat with oil.
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW
21-Jul-08  4.879 5.499 4.599 4.573 5.199 3.999 4.537 4,999 4.219

22-Jun-09 2.653 2.999 2.499 2.422 2.999 1.799 2.473 2.690 2.229
13-Jul-09 2.456 2.899 2.199 2.286 2.999 1.799 2.287 2.510 2.009
20-Jul-09  2.500 2.899 2.249 2.298 2.999 1.799 2.321 2.510 2.129

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

21-Jul-08  4.487 4.659 4.300 4.573 4.799 4.270 4.503 4.599 4.390

22-Jun-09 2.451 2.499 2.299 2.519 2.649 2.399 2.384 2.449 2.349
13-Jul-09  2.309 2.499 2.099 2.339 2.499 2.150 2.281 2.399 2.150
20-Jul-09  2.307 2.499 2.099 2.359 2.499 2.150 2.229 2.349 2.149

NEW HAVEN OPM conducts a weekly survey of retail heating oil prices in
AVG  HIGH  LOW Connecticut. These figures reference the most recent results of that
21.3ul08 4518  4.800 3.900 survey for thg repqrting wgek beginning July 20, 2009. Figures reflect
per gallon prices without discount.
22-Jun-09 2.415 2.629 2.159
13-Jul-09  2.239 2.490 1.829 For more information, see www.ct.gov/OPM > Energy Management >

20-Jul-09 2.246  2.499  1.939 Energy Price and Supply Information



http://www.ct.gov/OPM
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