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Weekly Energy Report
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ODUCTION CUTS BEGIN TO OFFSET IMPACTS OF
WEAK ECONOMY & LARGE INVENTORIES
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Distillate inventory levels rose by 6.3 million barrels in last week's DOE’s report, more than the 1.1
to 1.7 million that was anticipated. The inventory deficit compared to last year has reversed itself
and has become a surplus of 11.3%. Inventories grew to 8.1% ahove the five-year average after
being 1.9% below it only 6 weeks ago. After setting record highs on July 31, futures prices have
fallen by 65%. The 12 month strip is now $1.487/gal, 94 cents (39%) lower than a year ago. The
spot price is now $1.420/gal, $1.046 (42%) below this time last year. Connecticut retail heating oil
prices fell by 2 cents this past week after increasing by 16 cents over the previous two weeks. Year-
end 2008 crude oil price gains and cold weather have contributed to the price increases. At
$2.410/gal, this week's average price is $2.36 (49%) below the July 14t peak price. Prices are now
27% (89 cents) lower than a year ago. The highest price in this week's survey was $3.490 and the
lowest was $2.050.
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According to census data, 52% of housing units in Connecticut heat with oil.

5.00

450
Zz 4.00
o
-
g 350 CT HEATING OIL PRICES REBOUND
g 3.00 WITH WINTER DEMAND

2.50

SRC OPM
2.00
21-Jan-08 21-Mar-08 21-May-08 21-Jul-08 21-Sep-08 21-Nov-08 21-Jan-09
Date

Connecticut Regional Heating Oil Prices

FAIRFIELD HARTFORD NEW LONDON
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

21-Jan-08 3.510 3.949 3.199 3.277 3.599 3.059 3.229 3.320 3.099

5-Jan-09 2.565 2.799 2.299 2.335 3.490 1.999 2.343 2.599 2.129
12-Jan-09 2.612 2.999 2.399 2.407 3.490 2.060 2.441 2.599 2.269
19-Jan-09 2.5901 2.949 2.399 2.415 3.490 2.050 2411 2.599 2.149

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH Low

21-Jan-08 3.231 3.369 3.040 3.329 3.499 3.100 3.211 3.299 3.120

5-Jan-09 2.199 2.299 2.099 2.389 2.599 2.150 2.206 2.499 2.099
12-Jan-09 2.261 2.399 2.100 2.499 2.699 2.299 2.322 2.599 2.190
19-Jan-09 2.291 2.399 2.150 2.478 2.599 2.290 2.271 2.499 2.179

NEW HAVEN
AVG HIGH LOW OPM conducts a weekly survey of retail heating oil prices in
Connecticut. These figures reference the most recent results of that

21-Jan-08 3.227  3.490  2.989 survey for the reporting week beginning January 19, 2009. Figures

5.Jan-09 2.303  2.539 1.793 reflect per gallon prices without discount.
12-Jan-09 2.388 2.699 2.059 ) )
19-Jan-09  2.352 2599 2059 For more information, see www.ct.gov/OPM > Energy Management >

Energy Price and Supply Information



http://www.ct.gov/OPM

CT RESIDENTIAL PRICES CONTINUE TO DECLIN
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PRICES STABILIZE WITH CRUDE PRICE INCREASES \
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