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Weekly Energy Report
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Distillate inventory levels rose by 2.9 million barrels this past week compared to an expected decline
of 1.8 million. The inventory deficit compared to last year has reversed itself and is now a surplus of
2.7%. Inventories are now 4.0% above the five-year average after being 2.8% below it only two
weeks ago. After setting record highs on July 3, futures prices have fallen by 63%. The 12 month
strip is now $1.565/gal, 94 cents (38%) lower than a year ago. The spot price is now $1.424/gal,
$1.167 (45%) below this time last year. Lower world demand for distillates (diesel fuel and heating
oil) has lead to the falling prices and rising inventories. Connecticut retail heating oil prices declined
by 4.4 cents this past week and have fallen by $1.44 over the past 3 months. At $2.400/gal, this
week'’s average price is $2.37 (50%) below the July 14t peak price. Prices are now 27% (90 cents)
lower than a year ago. The highest price in this week’s survey was $3.499 and the lowest was
$1.800
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According to census data, 52% of housing units in Connecticut heat with oil.

igg CT HEATING OIL PRICES CONTINUE TO FALL
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW
17-Dec-07  3.447 3.849 3.199 3.294 3.499 3.119 3.285 3.400 3.189

1-Dec-08 2.882 3.149 2.699 2.608 3.490 2.269 2.591 2.799 2.379
8-Dec-08 2.711 2.999 2.499 2.391 3.490 1.960 2.355 2.659 2.069
15-Dec-08 2.678 2.899 2.499 2.364 3.499 1.999 2.291 2.499 2.099

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

17-Dec-07  3.267 3.399 3.090 3.280 3.399 3.200 3.243 3.349 3.190

1-Dec-08 2.465 2.599 2.250 2.757 2.990 2.499 2.499 2.699 2.420
8-Dec-08 2.311 2.499 2.010 2.519 2.799 2.299 2.316 2.599 2.150
15-Dec-08 2.245 2.399 2.100 2.508 2.799 2.150 2.276 2.599 2.120

NEW HAVEN OPM conducts a weekly survey of retail heating oil prices in
AVG  HIGH  LOW Connecticut. These figures reference the most recent results of that
17-Dec-07  3.241 3.499 2890 survey for the repor.ting wgek beginning December 15, 2008. Figures
reflect per gallon prices without discount.
1-Dec-08 2.576 2.999 1.926
8-Dec-08 2.406 2.599 1.959 For more information, see www.ct.gov/OPM > Energy Management >
15-Dec-08 2.342  2.699  1.800 Energy Price and Supply Information



http://www.ct.gov/OPM

Q
=
[e

D

®

)

$/GALLON

I RESIDENTI

AL PR
THIS H

CES RISEFOR THEHRST TI
EATING SEASON

2.60 J/r
2.40

)>l<¥.—

~A—A

2.20 —o o

—o—2006-07 —=—2007-08 —A— 2008-09

Py
@

__0—&

_./‘—-o/'

SRC E

2.00
6-Oct

21-Oct

5-Nov

20-Nov 5-Dec

20-Dec 4-Jan 19-Jan 3-Feb

Date

18-Feb

5-Mar

$/GALLON

4.50

4.25
4.00

3.75
3.50

3.25
3.00

2.75

2.50

2.25

AN
N\

.

2.00
1.75

nd A
- A~

N

18-Dec-07

18-Feb-08

18-Apr-08

18-Jun-08 18-Aug-08

Date

18-Oct-08

18-Dec-08




