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Weekly Energy Report

STOCK MARKET RISE - WEAKER DOLLAR
RUMORED OPEC PRODUCTION CUTS
STEM PRICE FALL

WEST TEXAS INTERMEDIATE, CUSHING (WTI)
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Distillate inventory levels rose by 5.6 million barrels this past week compared to an expected decline
of 1.6 million. The inventory deficit compared to last year has improved to only 0.9%. Inventories are
now 1.1% above the five-year average after being 2.8% below it only a week ago. The 12 month
strip for heating oil continues to track crude oil prices. After setting record highs on July 31, prices
have fallen by 63%. The 12 month strip is now $1.555/gal, 85 cents (35%) lower than a year ago.
The spot price is now $1.368/gal, $1.10 (45%) below this time last year. Lower world demand for
distillates (diesel fuel and heating oil) has lead to the falling prices and rising inventories.
Connecticut retail heating oil prices declined by 19 cents this past week and have fallen by $1.35
over the past 10 weeks. At $2.444/gal, this week's average price is $2.32 (49%) below the July 14t
peak price. Prices are now 24% (78 cents) lower than a year ago. The highest price in this week's
survey was $3.490 and the lowest was $1.959.
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According to census data, 52% of housing units in Connecticut heat with oil.
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Connecticut Regional Heating Oil Prices

FAIRFIELD HARTFORD NEW LONDON
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

10-Dec-07  3.382 3.749 3.199 3.227 3.499 2.999 3.193 3.320 3.089

24-Nov-08  2.877 3.199 2.690 2.639 3.490 2.250 2.597 2.799 2.439
1-Dec-08 2.882 3.149 2.699 2.608 3.490 2.269 2.591 2.799 2.379
8-Dec-08 2.711 2.999 2.499 2.405 3.490 1.960 2.355 2.659 2.069

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

10-Dec-07 3.215 3.299 3.090 3.240 3.299 3.100 3.167 3.249 3.100

24-Nov-08  2.453 2.499 2.300 2.777 2.990 2.499 2.521 2.699 2.449
1-Dec-08 2.465 2.599 2.250 2.757 2.990 2.499 2.499 2.699 2.420
8-Dec-08 2.311 2.499 2.010 2.519 2.799 2.299 2.316 2.599 2.150

NEW HAVEN
AVG HIGH LOW OPM conducts a weekly survey of retail heating oil prices in
Connecticut. These figures reference the most recent results of that
10-Dec-07 3.140  3.449  2.890 survey for the reporting week beginning December 8, 2008. Figures

24-Nov-08  2.616 2999 2043 reflect per gallon prices without discount.

1-Dec-08 2.576 2.999 1.926

For more information, see www.ct.gov/OPM > Energy Management >
8-Dec-08 2.406 2.599 1.959

Energy Price and Supply Information



http://www.ct.gov/OPM
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CT RESIDENTIAL PRICES DROP 8 CENTS IN PAST WEEK
FALL 3.7%BELOW YEAR AGO
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LOWER CRUDE PRICES
AND WEAK DEMAND
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