Office of Policy and Management Energy Unit
August 29, 2008

Weekly Energy Report

Crude Oil

HURRICANE THREAT TRUMPS
WEAKER ECONOMIC GROWTH and STRONGER DOLLAR
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13.00 HURRICANE THREAT PUSHES UP NATURAL GAS PRICES
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Worldwide demand for diesel fuel continues to put pressure on heating oil prices. Distillate inventory
levels rose by only 57,000 barrels this past week or 1/10t of the half million that was expected.
Inventories are only 1.9% above last year compared to 4.8% three weeks ago. Inventories are 2.1%
ahove the five year average. The 12 month strip for heating oil has followed crude oil, which
continues to set new record highs.

Heating oil prices reached new record highs on July 3. The 12 month strip hit $4.195/gallon and is
now $3.328, $1.311 (65%) higher than a year ago. The heating oil spot price set a record high of
$4.079/gallon and is now $3.250, $1.235 (61%) above this time last year. In April the heating oil
price broke $4/gallon for the first time and, except for one week, it has remained above $4. The new
record high of $4.767 per gallon occurred on July 14t Following the decline in crude prices, heating
oil prices have fallen by 75¢ (16%). At $4.021/gallon, prices are $1.477 (58%) higher than a year
ago. According to census data, 52% of homes in Connecticut heat with oil.
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CT RETAIL HEATING OIL PRICES CONTINUE TO DECLINE
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DOWN 75 CENTS FROM RECORD HIGH
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Connecticut Regional Heating Oil Prices

27-Aug-07
11-Aug-08
18-Aug-08
25-Aug-08

27-Aug-07
11-Aug-08
18-Aug-08
25-Aug-08

27-Aug-07
11-Aug-08
18-Aug-08
25-Aug-08

AVG

2.643
4.430
4.285
4.237

AVG

2.489
3.939
3.943
3.939

AVG

2,573
4.007
3.939
3.955

FAIRFIELD
HIGH

2.899
4.999
4.999
4.849

LITCHFIELD
HIGH

2.699
3.999
4.299
4.299

NEW LONDON
HIGH

2.690
4319
4.199
4.199

HARTFORD NEW HAVEN
LOW AVG HIGH LOW AVG HIGH LOW
2.499 2.556 2.799 2.299 2.480 2.659 2.228
4.099 4.118 4.599 3.449 4.032 4.590 3.499
3.999 4.027 4.490 3.399 3.935 4.399 3.262
3.999 4.009 4.399 3.549 3.951 4.449 3.302
MIDDLESEX TOLLAND-WINDHAM
LOW AVG HIGH LOW AVG HIGH LOW
2.340 2.560 2.649 2.460 2511 2.599 2.369
3.899 4.262 4.499 3.950 3.959 4.099 3.800
3.700 4.114 4.399 3.720 3.857 3.999 3.700
3.700 4.106 4.399 3.780 3.883 3.999 3.770
OPM conducts a weekly survey of retail heating oil prices in
LOW Connecticut. These figures reference the most recent results of that
survey for reporting day Monday, August 25, 2008. Figures reflect per
2.469 gallon prices without discount.
3.659
3.649 For more information, see www.ct.gov/OPM > Energy Management >

3679 Energy Price and Supply Information



http://www.ct.gov/OPM
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SPOT PROPANE PRICE FOLLOWS CRUDE

1.80 44 PERCENT ABOVE YEAR AGO
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CT RETAIL UNLEADED FALLS
AS DEMAND WEAKENS and CRUDE DECLINES
DOWN 59 CENTS FROM PEAK

SRC AAA
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