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The Department of Economic and Community Development develops and implements strategies to attract and retain businesses and jobs, revitalize neighborhoods and communities, ensure quality housing, and foster responsible development in Connecticut’s towns and cities.  

DECD goals include:

· Coordinating the activities of all state agencies in advancing economic development opportunities;
· Fostering a productive business environment that enables businesses to succeed in the global economy;

· Advancing job creation and retention;

· Promoting, encouraging and implementing Responsible Growth principles and practices and regional cooperation;  
· Advocating on behalf of Connecticut’s business community;

· Marketing Connecticut to domestic and foreign businesses and workers and encouraging them to relocate to the state; and
· Strengthening and revitalizing neighborhoods and communities by stimulating the development of affordable housing opportunities for moderate and low-income families and through the implementation of other quality-of-life investments. 
The Commission on Culture and Tourism and the Office of Workforce Competitiveness are recommended for consolidation with the Department of Economic and Community Development in the Governor’s budget as part of his proposal to restructure state government.

Recent Highlights 

Economic Development
· In FY 2010, through the Manufacturing Assistance Act, DECD funded a total of 12 projects involving $32,875,000 in state funds, leveraging a total investment of $317,838,200.  These projects resulted in the retention of 3,043 jobs and the creation of 1,712 jobs in Connecticut. 
· As a part of the Enterprise Zone and Urban Jobs Program, a program providing tax credits to Connecticut companies, DECD certified 47 companies; 2,153 jobs were retained and 1,768 new jobs were created. 

· In FY 2010 the Office of Film, Television & Digital Media was relocated from the Commission on Culture and Tourism to DECD. During FY 2010, 109 tax credit applications were processed, and $43 million in tax credits were issued to 31 production companies ($34.3 million to 28 production companies and $8.7 million to 4 infrastructure projects). 
Responsible Development
· The Recovery Zone Bond program provides $90 million in self-sustaining bonding allocation with federal stimulus funding to designated “Recovery Zones” throughout the state and allows for lowered financing costs for shovel-ready, governmental purpose construction projects that meet the criteria. The Recovery Zone Bond program is jointly administered by the Connecticut Development Authority and DECD.  Financing through Recovery Zone Economic Development bonds will help lower project borrowing costs.  A Recovery Zone Economic Development bond allocation of $16 million for the first phase of the Harbor Point project in Stamford will create the opportunity for up to 10,000 jobs. $6 million in Recovery Zone Economic Development bonds were allocated for the Reed Putnam project in Norwalk.

· DECD grants totaling more than $24.2 million were used to fund construction contracts for infrastructure projects with various organizations such as the Shelton Downtown Redevelopment, East Haddam Opera House Foundation, Inc. Phase II and the University of New Haven.

· Six new economic development programs are being administered through DECD.
Housing Development
· Under the federal HOME program, the Affordable Housing and Housing Trust Fund programs and several other state housing programs, DECD executed contract awards totaling more than $52.6 million for 28 projects and 897 units in FY 2010. 
Community Development
· DECD administered 211 state community projects totaling more than $107 million in state funding with 49 new projects totaling more than $8.9 million and 34 contracts totaling over $9 million.

· DECD awarded $14 million in federal Small Cities block grants to 31 communities.  

Brownfields
· The Office of Brownfield Remediation and Development (OBRD) awarded grants to five communities totaling $2,225,000 under the second round of the Brownfield Municipal Pilot Program. 

· DECD was awarded an additional $600,000 in supplemental funding from EPA to fund projects under the DECD EPA Statewide EPA Revolving Loan Fund program. Funding will support remediation projects in Middletown, Montville, and Windham. Under the DECD EPA Assessment program, DECD conducted eight environmental site assessments for sites located in Salisbury, Killingly, Hartford, Windham, Enfield, South Windsor, and Manchester. The cumulative funding provided by DECD for these projects was approximately $101,000.

· The Dry Cleaning Establishment Remediation Fund approved more than $430,000 in funding reimbursements for site investigations and remediation activities to six program participants.  
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