
Small Business Credit Assistance Program
	Eligible Companies
	· Aerospace manufacturers

· Medical device manufacturers

· Alternative energy manufacturers

· Science-related research and development manufacturers

· Businesses engaged in cluster-related activities
· Economic-based businesses 


	Eligible Company Size
	Businesses with 50 employees or less


	Loan Amount


	Up to $50,000 based upon need

	Terms & Conditions 
	· 3% loan rate

· 50% matching funds

· 10 year terms

· Principal deferred for first 3 years – interest only payments during this period

· Maintain operations in state for 10 years

· Collateral – such as blanket lien on all assets subordinate to existing lenders only

· Personal guarantees are required


	Eligible Use of Funds
	· Working capital 

· Machinery and equipment 

· Building improvements 

	Process
	· Application submission and review 

· Financial review 
· Proposal of assistance (term and conditions)
· Assistance Agreement (contract)
· Contract closing (DECD and client will be responsible for their respective fees)
· Funding


	Other
	Eligible companies must have two years of operation and financial history in Connecticut









