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· Boeing issued a statement declaring that a WTO ruling that was confidentially released to U.S. and European Union officials amounts to a “massive rejection” of an EU case alleging that Boeing received illegal subsidies from the U.S. government.  “Nothing in (the ruling) even begins to compare to the $20 billion in illegal subsidies that the WTO found last June that Airbus/EADS has received (from the EU),” the company said.  Marion Blakey, president and CEO of the Aerospace Industries Association, said the WTO ruling called the subsidies “essentially R&D contracts that Boeing has received, largely from NASA” and are “very different from launch aid, which is a unique form of subsidy.”
Manufacturing
· Pratt & Whitney says it has received a contract from the Air Force to provide an additional $280 million worth of engines for the agency’s fleet of F-22 fighter jets. The engines are part of the total required spare engines necessary to support the military’s long-term F-22 fleet operations.
· The Commerce Department said orders for durable goods fell 1.3% in August, slightly more than analysts’ predictions, which was after an upward revision to the previous month. But orders rose 2% after the volatile transportation component was excluded, which was twice the amount expected by economists polled by Thomson Reuters.  Orders for capital goods, including computers and communications equipment, rose 4.1% in August, after a 5.3% drop in July. 

Trade
· The U.S. and Bahrain convened a meeting of the Subcommittee on Labor Affairs created under the United States-Bahrain Free Trade Agreement. Representatives at the meeting reaffirmed their commitments under the agreement to recognize and protect the rights stated in the International Labor Organization’s Declaration on Fundamental Principles and Rights at Work.  The Subcommittee agreed to a series of cooperative labor activities to assist the Ministry of Labor and improve the enforcement of labor laws in Bahrain.  Both parties agreed to hold more regular meetings to review progress of the labor chapter commitments.
· The White House released a report to President Obama on the National Export Initiative (NEI) which detailed the way the Export Promotion Cabinet plans to meet Mr. Obama’s goal of doubling U.S. exports in five years to support millions of new jobs.
· The U.S. trade deficit decreased to $42.8 billion in July from $49.8 billion (revised) in June, as exports increased and imports decreased.
Regional

North America
· Private sector employers added 67,000 new jobs in August, and both July and June’s private-sector job figures were upwardly revised, the Labor Department reported.  The July figures were revised upward to 107,000 from 71,000.  June was revised upward to 61,000 from 31,000. The revisions reflected smaller losses in construction, temporary help services and non-census government jobs.  Overall, the economy lost 54,000 jobs as 114,000 temporary census positions came to an end.  For the first time this year, the manufacturing sector lost jobs, down a net total of 27,000 for the month. The auto industry accounted for 22,000 of those lost jobs, the Labor Department said. But those losses were largely due to a shift in the timing of the industry’s summer layoffs.  The unemployment rate rose to 9.6% from 9.5% in July.
· Mid-November is no longer the firm deadline for announcing the winner of an Air Force tanker contract worth up to $50 billion.  An Air Force spokesman said “[t]he decision will be in the fall,” allowing for an announcement as late as December 20th. Experts say Republican gains in the midterm elections could affect the outcome by injecting additional political pressure into the process.
· The latest revision on second-quarter growth, at a pace of 1.7%, was a tad higher than the estimate a month ago. The Commerce Department said the economy grew at an annual rate of 1.7% in the quarter, revised from 1.6%. Still, that marks a sharp slowdown from a 3.7% rate in the first quarter and does not change the big picture: The economy has been losing momentum since the end of last year. Many economists think the economy grew at around the same anemic pace, or slightly worse, during the July-to-September quarter. Little improvement is expected in the final quarter of 2010, which is why unemployment, now at 9.6%, is expected to stay high or even rise in the coming months. 
Asia
· In response to a diplomatic dispute over Japan’s detention of a Chinese fishing trawler captain, China is said to have halted exports to Japan of minerals known as rare earths.  Rare earths are used in a wide variety of industrial applications, including the manufacture of glass, batteries, catalytic converters, compact fluorescent bulbs, computer display screens, wind turbines and hybrid cars.  China mines 93% of the world’s rare earth minerals.   
· China will continue to limit most families to just one child in the coming decades, state media reported, despite concerns about the policy’s problematic side effects, such as too few girls and a rapidly aging population.  China has the world’s largest population and credits its 30-year-old family planning limits with preventing 400 million additional births and helping break a traditional preference for large families that had left many trapped in cycles of poverty.  There has been growing speculation about whether the government would relax the policy soon, allowing more people to have two children. A family planning official in the southern province of Guangdong predicted his province would loosen the restrictions by 2015, and possibly scrap the one-child limit by 2030.  However, the China Daily newspaper quoted the head of the National Population and Family Planning Commission as saying there were no plans to change the policy anytime soon.
