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Trade

· Commerce Secretary Gary Locke announced that the Commerce Department would take steps to streamline the export of dual-use technology.  This follows on the heels of a White House directive for an interagency review of the export control system.
· Commerce Secretary Gary Locke met for the first time with Egypt’s Minister of Trade and Industry (MOTI), Mr. Rachid Mohamed Rachid.  Locke and Rachid signed a Memorandum of Intent in Support of the U.S.-Egypt Business Leaders Forum. The Forum will work to promote U.S.-Egypt cooperation in areas of mutual interest, including: business and skills development; promoting entrepreneurship, innovation, and creativity; commercialization of new technologies; and physical infrastructure development.

· The U.S. International Trade Commission (USITC) announced that it has launched the third of three studies that will examine the extent and composition of U.S. exports by small and medium-sized enterprises (SMEs) and factors that may disproportionately impede U.S. SME exports. This report, U.S. Exports from Small and Medium-Sized Enterprises: Characteristics and Performance, will report on the characteristics of SMEs that export services, the growth in exports of services, and differences between large firms and SMEs that export services. The Commission will hold a public hearing in connection with this investigation in Washington, DC, on February 9, 2010.
· U.S. Trade Representative Ron Kirk notified Congress that President Obama intends to enter into negotiations of a regional, Asia-Pacific trade agreement, known as the Trans-Pacific Partnership (TPP) Agreement with the objective of shaping a high-standard, broad-based regional pact.
· In its report India: Effects of Tariffs and Nontariff Measures on U.S. Agricultural Exports, the U.S. International Trade Commission (USITC) found that U.S. farmers and food manufacturers lose millions of dollars each year in lost sales to India because of high tariffs and a wide array of nontariff measures (NTMs) that substantially raise the cost or effectively prohibit U.S. agricultural exports there. The report noted, inter alia, that the United States—the world’s leading agricultural exporter by value—only exported 6 percent ($497 million) of India’s imports, and that Indian WTO bound tariff rates on agricultural products (averaging 114 percent) are among the highest in the world. In addition, Indian intellectual property rights (IPR) policies reportedly are of critical importance to U.S. seed firms operating in India, but U.S. firms in most other agricultural sectors do not identify IPR as a significant trade or investment barrier.

· The U.S. international trade deficit decreased to $32.9 billion in October from $35.7 billion (revised) in September, as exports increased more than imports.
Regional

Connecticut
· Connecticut’s unemployment rate dropped from 8.8% to 8.2% in November, even as the state lost more jobs.
North America

· The U.S. is increasingly dominating the world’s military-products market, and signs indicate that a $10 billion jump in foreign military sales between 2007 and 2008 was not just an aberration. The country’s improving relationship with India only enhances the situation, and with the value of foreign military sales commitments during the last fiscal year reaching $38.1 billion, this year’s total could exceed $50 billion, based on the number of deals in the negotiations pipeline
· The Labor Department reported that the U.S. economy lost 11,000 jobs in November, and the unemployment rate fell to 10%, down from 10.2% in October. The government also significantly revised its September and October job loss estimates. September’s data was adjusted to show a loss of 139,000 jobs instead of 219,000, and in October 111,000 jobs were lost, instead of 190,000. Even allowing for the November loss, the revisions added 148,000 people to the list of those employed in the United States in November.
· With help from the Energy Department, an Illinois company plans to build a $15 million plant in Iowa where plant oils and poultry fat will be converted into jet fuel and other products. Elevance Renewable Sciences says about 250 million gallons of fuel and specialty chemicals could be produced each year by refining the 1.4 billion pounds of fat generated by the U.S. poultry industry.
· The Boeing 787 Dreamliner finally soared into the clouds above Seattle on December 15th, ending two years of frustrating delays for the innovative jetliner made largely of lightweight composite materials. Randy Neville, one of two test pilots onboard, said the plane was “a joy to fly” and “responded just as we expected.” With 840 orders on the books, Boeing will now begin a sprint toward FAA certification, with six test aircraft being put through their paces under extreme conditions. Boeing hopes to deliver seven aircraft per month starting in 2011, and “ramping up production certainly will be a challenge,” CEO Jim McNerney admits.
European Union
· European regulators dropped their antitrust case against Microsoft on Wednesday after the software maker agreed to offer consumers a choice of rival Web browsers. The settlement averted a second costly legal battle for the American software giant.  The agreement calls for Microsoft to give Windows users a choice of up to 11 other browsers from competing companies, including Mozilla, Apple and Google.  Users of Microsoft’s ubiquitous Windows operating system in Europe who have chosen its Internet Explorer as their default browser will receive in a software update an option to switch to a rival, starting next year.
