
HOUSING TRUST FUND STATUTES 

Sec. 8-336m. Definitions. As used in this section the following terms shall have the following 
meanings, unless the context clearly indicates a different meaning or intent:  

(1) "Authority" means the Connecticut Housing Finance Authority. 

(2) "Commissioner" means the Commissioner of Economic and Community Development. 

(3) "Department" means the Department of Economic and Community Development. 

(4) "Eligible applicant" means: (A) A nonprofit entity; (B) a municipality; (C) a housing 
authority; (D) a business corporation incorporated pursuant to chapter 601 or any predecessor 
statutes thereto or authorized to do business pursuant to said chapter 601 having as one of its 
purposes the construction, financing, acquisition, rehabilitation or operation of affordable housing, 
and having a certificate or articles of incorporation approved by the commissioner; (E) any 
partnership, limited partnership, limited liability company, joint venture, sole proprietorship, trust 
or association having as one of its purposes the construction, financing, acquisition, rehabilitation 
or operation of affordable housing; (F) the Connecticut Housing Finance Authority; (G) a 
municipal developer; (H) any community development financial institution; or (I) any combination 
thereof. 

(5) "Housing", "housing development" or "development" means a work or undertaking 
having as its primary purpose the provision of safe, well-designed and adequate housing and 
related facilities for low and moderate income families and persons and includes existing housing 
for low and moderate income families and persons and housing whose primary purpose is to 
provide dwelling accommodations for low and moderate income families and persons but has 
dwelling accommodations for others.  

(6) "Housing Trust Fund" or "fund" means the Housing Trust Fund created under section 8-
336o. 

(7) "Housing Trust Fund program" or "program" means the housing trust fund program 
developed and administered under section 8-336p. 

(8) "Low and moderate income families and persons" means families and persons whose 
income falls within the income levels set by the commissioner pursuant to regulations adopted 
under subsection (a) of section 8-336q, except that the commissioner may establish income 
levels up to and including one hundred twenty per cent of the area median income, as determined 
by the United States Department of Housing and Urban Development. 

(9) "Municipal developer" means a municipality acting by and through its legislative body, 
except that in any town in which a town meeting or representative town meeting is the legislative 
body, "municipal developer" means the board of selectmen if such board is authorized to act as 
the municipal developer by the town meeting or representative town meeting. 

(10) "Secretary" means the Secretary of the Office of Policy and Management. 

(11) "State Bond Commission" means the commission established under section 3-20.  

(12) "Treasurer" means the State Treasurer and includes each successor in office or 
authority. 



Sec. 8-336p. Housing Trust Fund program. Purpose. Financial assistance. Annual report. (a) 
There is established the Housing Trust Fund program which shall be developed and administered 
by the Department of Economic and Community Development. The purpose of the program is to: 
(1) Encourage the creation of housing for homeownership at a cost that will enable low and 
moderate income families to afford quality housing while paying no more than thirty per cent of 
gross household income on housing, (2) promote the rehabilitation, preservation and production 
of quality, well-designed rental and homeownership housing affordable to low and moderate 
income families or persons, (3) maximize the leveraging of state and federal funds by 
encouraging private sector investment in housing developments receiving assistance, (4) 
encourage housing that maximizes housing choices of residents, (5) enhance economic 
opportunity for low and moderate income individuals and their families, (6) promote the 
application of efficient land use that utilizes existing infrastructure and the conservation of open 
spaces, and (7) encourage the development of housing which aids the revitalization of 
communities. 

(b) Financial assistance shall be provided under subsection (a) of this section to eligible 
applicants, as defined in section 8-336m, for development of quality rental housing and 
homeownership for low and moderate income families or persons. The financial assistance made 
under the Housing Trust Fund program shall be paid from the Housing Trust Fund established 
under section 8-336o, and may be in the form of no interest and low interest loans, loan 
guarantees, grants and appraisal gap financings and other similar financings necessary to make 
rents or home prices affordable. Financial assistance provided under this section shall 
supplement (1) existing loan and tax credits programs available under state and federal law, and 
(2) grants, loans or financial assistance from any nonprofit or for-profit entity. 

(c) The resources of the program shall be made available, at least semiannually, on a 
competitive basis in accordance with the written program guidelines and criteria adopted pursuant 
to subsection (a) of section 8-336q. 

(d) The Commissioner of Economic and Community Development may, with the approval 
of the Secretary of the Office of Policy and Management, solicit and accept contributions from 
private entities, nonprofit and for-profit corporations, philanthropic organizations and financial 
institutions, to support and expand the resources available through the Housing Trust Fund. All 
such funds shall be deposited in the Housing Trust Fund. 

(e) (1) Any contribution to the Housing Trust Fund made pursuant to subsection (d) of this 
section shall be distributed as designated by its contributor, except that not more than fifty per 
cent of the contribution may be designated. If no designation is specified, such funds shall be 
used by the commissioner to further the purposes of sections 8-336m to 8-336q, inclusive. 

(2) In each fiscal year that the Housing Trust Fund has funds available for distribution, the 
commissioner shall allocate from said fund three hundred thousand dollars for funding matching 
grants to be dedicated to funding purchases of primary residences pursuant to the provisions of 
sections 31-51ww to 31-51eee, inclusive. 

(3) Any unexpended or unallocated amounts in the Housing Trust Fund for any fiscal year 
may be carried over to the succeeding fiscal year and adjustments may be made for short fiscal 
periods. 

(f) The commissioner shall prepare and submit an annual report to the Governor and the 
General Assembly concerning the activities for the prior fiscal year of the Housing Trust Fund and 
the Housing Trust Fund program and the efforts of the department to obtain private support for 
the Housing Trust Fund and the Housing Trust Fund program. A copy of such report shall be filed 
with the clerks of each house of the General Assembly and the chairpersons and ranking 



members of the select committee of the General Assembly having cognizance of matters relating 
to housing. 

 

Sec. 8-336q. Regulations. Housing Trust Fund Program Advisory Committee. Terms and 
conditions. (a) The commissioner, in consultation with the Treasurer, the Secretary of the Office 
of Policy and Management and the Connecticut Housing Finance Authority and after 
consideration of the recommendations of the committee established by subsection (b) of this 
section, shall establish regulations and criteria for rating various proposals for funds under the 
Housing Trust Fund program. The regulations shall be adopted pursuant to chapter 54 and 
posted on the department's web site. 

(b) There shall be a Housing Trust Fund Program Advisory Committee. Said committee 
shall meet at least semiannually and shall advise the commissioner on (1) the administration, 
management and objectives of the Housing Trust Fund program; and (2) the development of 
regulations, procedures and rating criteria for the program. The committee shall be appointed by 
the commissioner, in consultation with the Treasurer and the secretary and shall include the 
chairpersons and ranking members of the joint standing committee of the General Assembly 
having cognizance of matters relating to planning and development, and the select committee of 
the General Assembly having cognizance of matters relating to housing and representatives from 
each of the following: (A) The nonprofit housing development community; (B) the for-profit 
housing development community; (C) a housing authority; (D) a community development financial 
institution; (E) the Connecticut Housing Finance Authority; (F) a state-wide housing organization; 
(G) an elected or appointed official of a municipality with a population of less than fifty thousand; 
(H) an elected or appointed official of a municipality with a population between fifty thousand and 
one hundred thousand; (I) an elected or appointed official of a municipality with a population in 
excess of one hundred thousand; and (J) the employers of the state, which may be satisfied by 
the appointment of a representative from a state business and industry association or regional 
chambers of commerce. 

(c) The commissioner may adopt regulations, in accordance with the provisions of chapter 
54, to carry out the provisions of sections 8-336m to 8-336q, inclusive. 

(d) The commissioner may request, inspect and audit reports, books and records and any 
other financial or project-related information with respect to eligible applicants that receive 
financial assistance, including, without limitation, resident or employment information, financial 
and operating statements and audits. The commissioner may investigate the accuracy and 
completeness of such reports, books and records. 

(e) Whenever financial assistance is provided pursuant to section 8-336p, the 
commissioner may take all reasonable steps and exercise all available remedies necessary or 
desirable to protect the obligations or interests of the state, including, but not limited to, amending 
any term or condition of a contract or agreement, provided such amendment is allowed or agreed 
to pursuant to such contract or agreement, or purchasing or redeeming, pursuant to foreclosure 
proceedings, bankruptcy proceedings or in other judicial proceedings, any property on which such 
commissioner or the department holds a mortgage or other lien, or in which the commissioner or 
the department has an interest. 
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