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Our Franchise 

 A marriage of two quasi-public authorities (July 2012): 
□ Connecticut Innovations  

– State’s most active funder of early-stage high-tech companies 
□ Connecticut Development Authority  

– State’s bank 

 Independence and agility make us innovative and 
responsive to market needs 

 Private sector principles and practices to achieve public 
sector goals 



Economic Development Strategy 
How CI contributes 

 Mission to promote and support innovation and new 
business development in both emerging sectors and 
areas of established strength 

 Grow and enrich our talent pool 
 Support state’s brand through funding and programs 

that make CT a great place to start and grow a 
business 

 CIs business model requires strong partnerships with 
funders, universities and colleges, big and small 
businesses and other service providers. 
 
 



Investing in Connecticut 

CI grows businesses and jobs in Connecticut by providing 
innovative financing and strategic assistance. 
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National Recognition 

 2007 – Excellence in TBED Award  
□ To CI/Eli Whitney Fund 
□ Presented by State Science & Technology Institute (SSTI) 
□ National award recognizing achievements in technology-based 

economic development  
□ CI and Eli Whitney Fund recognized for increasing early-stage 

technology companies’ access to capital 
 
 



Financial Assistance 

 Equity and Risk Capital Investments 
 Small Business Innovation (SBI) Funding & Services 
 Debt Financing 



Early-stage Funding and Programs 



Equity, Risk Capital, and Tax Credit 

 Startup Support 
□ TechStart Fund CTech incubators 
□ Pre-Seed Fund 
□ Seed Investment Fund 

 Eli Whitney Fund – flagship fund 
 Venture & Mezzanine Debt Fund 
 Bioscience Facilities Fund 
 Connecticut Clean Tech Fund 
 Angel Investor Tax Credit Program 

 
 



Current Portfolio  
Technology Distribution 



Recent Investment 
Accomplishments 
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SBI  Funding and Services 
 Assistance with federal SBIR/STTR awards, plus 

matching grants and loans 
 Small Business Innovation and Diversification 

Program 
 Connecticut Innovation Challenge 
 Technology Talent Bridge—internship program 
 STEM initiatives 



Debt Financing 

 Financing from $25,000 to $5 million 
 Initiatives: 

□ Direct loans 
□ Financial Institution Partnerships 

– Loan Guarantee Program 
– Participation loans 
– URBANK Capital Access Program 

□ Information technology financing 
□ Brownfields redevelopment financing 

 Financing support through collaborations with network 
of lending institutions statewide 

 



CI brings together best practices to  
help promote innovation in businesses 

 Support high-growth small businesses – financing, active 
engagement, connections 

 Help existing businesses innovate to grow and sustain 
market position 

 Foster an entrepreneurial environment 
 Leverage partnerships and outside support 
 Promote collaboration 
 Historically self-sustaining 
 VC program -- 18%+ gross IRR; invested $210 million; 

leveraged over $1 billion in private capital 
 Loans -- $750 M loans; leveraged with $1.9 B from private-

sector partners 

14 



For more information: 
 

www.ctinnovations.com 
 

www.decd.org 
 
 

http://www.ctinnovations.com/
http://www.decd.org/
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