CONNECTICUT HOME SALES REPORT

Connecticut Association of Realtors®, Inc.
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Fairfield

TABLE 1
UNIT VOLUME

TOTAL SALES: SINGLE-FAMILY, CONDO AND CO-OPS
CONNECTICUT AND COUNTIES
First Quarter 2004
Seasonally Adjusted Annual Rate

New Haven New London Middlesex Litchfield

Hartford

Tolland

Windham

Seasonally Adjusted Annual Rate

2003.01 46,400 12,800 6,400 6,400 4,200 1,800 12,400 1,800 600
2003.02 45,000 13,800 5,900 5,800 3,600 1,700 11,700 2,100 400
2003.03 58,200 13,700 7,900 7,800 6,700 2,800 16,400 2,600 500
2003.04 63,800 14,400 8,900 8,100 7,500 3,400 18,300 2,400 700
2004.01 53,800 16,500 7,000 6,900 5,600 2,100 13,200 2,000 600|

First Quarter 2004 numbers are preliminary
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TABLE 2
UNIT VOLUME

TOTAL SALES: SINGLE-FAMILY, CONDO AND CO-OPS
CONNECTICUT AND COUNTIES
First Quarter 2004

NOT SEASONALLY ADJUSTED

CT Fairfield New Haven New London Middlesex Litchfield Hartford Tolland Windham

2003.01 9,300 2,700 1,300 1,200 800 300 2,400 400 100
2003.02 13,000 4,000 1,700 1,700 1,000 500 3,400 600 100
2003.03 16,000 3,800 2,200 2,100 1,800 800 4,500 700 100
2003.04 10,600 2,900 1,400 1,300 1,200 600 2,700 400 100
2004.01 7,800 2,100 1,000 1,000 900 400 2,000 300 100}

First Quarter 2004 numbers are preliminary
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CONNECTICUT HOME RESALE ACTIVITY
(UNIT VOLUME)
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TABLE 3
UNIT VOLUME

EXISTING SINGLE-FAMILY HOME SALES

CONNECTICUT BY NUMBER OF BEDROOMS
First Quarter 2004

(By Percent Distribution)

2 3 4 Median Mean

or less Bedrooms or more Price Price
2003.01 12.6 52.4 35.0 228,100 278,400
2003.02 11.2 51.5 37.3 248,200 300,500
2003.03 11.3 50.8 37.9 266,900 313,700
2003.04 12.0 53.7 34.4 251,300 299,400
2004.01 11.8 51.7 36.5 254,200 304,200

First Quarter 2004 numbers are preliminary
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TABLE 4

UNIT VOLUME

EXISTING SINGLE-FAMILY HOME SALES
BY NUMBER OF BEDROOMS FOR CONNECTICUT AND COUNTIES

First Quarter 2004

(By Percent Distribution)

2

3

Bedrooms

43.1
56.3
54.7
53.1
49.3
54.6
52.2
61.3

1.7

or less
Fairfield County 9.8
New Haven 12.0
New London 12.9
Middlesex 12.3
Litchfield 21.1
Hartford 10.5
Tolland 15.0
Windham 14.7
CT 11.8
First Quarter 2004 numbers are preliminary

4

or more

47.2
31.7
32.4
34.7
29.6
34.9
32.8
24.0

36.5

Median
Price

473,400
225,000
208,000
292,900
176,100
207,400
215,300
167,100

254,200

Mean
Price

447,300
256,800
246,600
327,800
213,300
247,100
236,500
178,500

304,200
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TABLE 5
SALES OF EXISTING SINGLE-FAMILY HOMES
FOR CONNECTICUT BY PRICE CLASS
First Quarter 2004
(Percentage Distribution)
Year Quarters

Price Class 2003 2003.01 2003.02 2003.03 2003.04 2004.01
$29,999 or under 0.7 0.5 0.5 0.4 14 1.0
$30,000-$39,999 0.2 0.3 0.1 0.2 0.5 0.2
$40,000-$49,999 0.2 0.3 0.2 0.1 0.3 0.3
$50,000-$59,999 0.3 0.3 0.2 0.3 0.3 0.3
$60,000-$69,999 0.4 0.7 0.3 0.2 0.4 0.4
$70,000-$79,999 0.5 0.7 0.3 0.3 0.6 0.5
$80,000-$89,999 0.6 0.9 0.7 0.5 0.5 0.8
$90,000-$99,999 0.8 1.0 0.9 0.6 0.9 0.8
$100,000-$119,999 2.8 3.8 3.2 2.3 25 2.6
$120,000-$139,999 5.8 8.5 6.0 5.2 4.7 5.0
$140,000-$159,999 8.0 9.8 8.4 7.4 7.3 7.5
$160,000-$179,999 8.3 8.3 8.4 7.9 8.6 9.0
$180,000-$199,999 7.3 7.6 7.2 6.9 7.8 7.1
$200,000-$249,999 13.8 13.6 14.0 13.8 13.8 13.8
$250,000-$299,999 11.3 13.6 10.2 11.8 11.7 114
$300,000-$399,999 14.5 12.4 151 15.3 14.2 14.2
$400,000-$499,999 7.9 6.5 7.6 8.8 8.0 7.8
$500,000 and over 16.6 13.8 16.6 18.1 16.4 17.5
MEDIAN 251,200 228,100 248,200 266,900 251,300 254,200
AVERAGE 300,900 278,400 300,500 313,700 299,400 304,200

First Quarter 2004 numbers are preliminary

©2004 NATIONAL ASSOCIATION OF REALTORS®



TABLE 6
SALES OF EXISTING SINGLE-FAMILY HOMES
CONNECTICUT AND COUNTIES BY PRICE CLASS
First Quarter 2004
(Percentage Distribution)

Price Class Fairfield New Haven New London Middlesex Litchfield Hartford Tolland Windham
$29,999 or under 1.0 0.1 0.0 0.6 0.2 135 0.3 0.8 0.0
$30,000-$39,999 0.2 0.0 0.2 0.1 0.0 1.6 0.1 0.4 1.3
$40,000-$49,999 0.3 0.1 1.0 0.1 0.2 0.7 0.1 1.2 2.7
$50,000-$59,999 0.3 0.1 0.4 0.5 0.2 0.0 0.3 0.4 1.3
$60,000-$69,999 0.4 0.2 0.4 0.0 0.7 1.3 0.5 0.4 0.0
$70,000-$79,999 0.5 0.2 1.0 0.5 0.2 0.0 0.6 1.6 0.0
$80,000-$89,999 0.8 0.3 1.7 15 0.0 1.3 0.6 0.8 1.3
$90,000-$99,999 0.8 0.5 0.6 0.6 0.3 1.3 1.3 0.4 4.0
$100,000-$119,999 2.6 0.8 1.6 2.8 1.3 4.6 4.2 2.8 6.7
$120,000-$139,999 5.0 0.5 6.0 6.4 2.1 6.6 8.1 4.9 20.0
$140,000-$159,999 7.5 17 7.9 11.7 2.8 9.5 10.9 8.9 9.3
$160,000-$179,999 9.0 2.5 10.6 134 5.9 11.8 12.1 12.6 9.3
$180,000-$199,999 7.1 2.1 10.3 9.0 7.9 8.2 8.5 9.3 6.7
$200,000-$249,999 13.8 6.4 16.8 17.6 15.9 11.5 16.3 17.8 22.7
$250,000-$299,999 11.4 7.9 15.7 10.4 14.6 8.6 12.4 15.8 9.3
$300,000-$399,999 14.2 17.0 13.0 14.5 211 6.6 11.5 13.8 5.3
$400,000-$499,999 7.8 13.1 6.6 3.8 11.7 4.0 5.5 6.1 0.0
$500,000 and over 17.5 46.6 6.4 6.5 15.2 8.9 6.7 2.0 0.0
IMEDIAN 254,200 473,400 225,000 208,000 292,900 176,100 207,400 215,300 167,100
AVERAGE 304,200 447,300 256,800 246,600 327,800 213,300 247,100 236,500 178,500

First Quarter 2004 numbers are preliminary
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TABLE 7
PRICE OF EXISTING SINGLE-FAMILY HOME SALES
CONNECTICUT AND COUNTIES
First Quarter 2004
Median

CT Fairfield New Haven New London Middlesex Litchfield Hartford Tolland Windham

2003 251,200 458,400 210,100 201,100 270,600 178,500 201,400 202,300 153,400
2003.01 228,100 426,900 211,400 184,200 247,700 167,700 186,800 183,600 138,400
2003.02 248,200 455,700 213,500 199,800 274,100 170,300 201,300 202,700 155,900
2003.03 266,900 476,900 229,400 214,600 281,300 188,600 214,400 208,300 171,100
2003.04 251,300 452,300 241,200 208,600 264,700 182,500 207,500 224,100 154,700
2004.01 254,200 473,400 225,000 208,000 292,900 176,100 207,400 215,300 167,100

Mean

Fairfield New Haven New London Middlesex Litchfield Hartford Tolland Windham

2003 300,900 441,800 257,700 236,800 302,300 218,000 243,300 228,500 167,500
2003.01 278,400 422,900 235,200 217,400 287,100 195,900 218,700 204,200 155,100
2003.02 300,500 441,800 248,000 232,600 307,400 217,400 244,000 228,000 172,300
2003.03 313,700 454,500 259,900 244,700 314,000 229,200 253,200 230,700 154,900
2003.04 299,400 436,200 279,200 244,500 291,900 217,200 246,700 240,700 168,200
2004.01 304,200 447,300 256,800 246,600 327,800 213,300 247,100 236,500 178,500

First Quarter 2004 numbers are preliminary

©2004 NATIONAL ASSOCIATION OF REALTORS®



TABLE 8
UNIT VOLUME

MEDIAN SALES PRICE OF EXISTING SINGLE-FAMILY HOME SALES
CONNECTICUT BY NUMBER OF BEDROOMS
First Quarter 2004

2 3 4

or less Bedrooms or more

2003 163,300 208,800 340,500

2003.01 153,100 204,700 332,300
2003.02 160,700 217,400 383,300
2003.03 166,000 232,400 405,000
2003.04 171,600 224,300 375,700
2004.01 165,300 224,400 383,200

First Quarter 2004 numbers are preliminary
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TABLE 9
UNIT VOLUME
MEDIAN SALES PRICE OF EXISTING SINGLE-FAMILY HOME SALES

CONNECTICUT BY NUMBER OF BEDROOMS
First Quarter 2004

2 3 4
or less Bedrooms or more
Fairfield 293,700 371,400 646,500
New Haven 156,600 206,600 309,200
New London 151,200 198,900 293,900
Middlesex 187,500 271,100 386,600
Litchfield 147,500 177,800 233,300
Hartford 151,300 188,500 305,200
Tolland 132,400 198,100 292,600
Windham 130,000 170,000 200,000
CT 165,300 224,400 383,200
First Quarter 2004 numbers are preliminary
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TABLE 10
HOMEBUYER AFFORDABILITY INDEX
UNITED STATES vs. CONNECTICUT

Composite

Qualifying Affordability

Income

Income

Index

United States

Connecticut

2003

2003.01
2003.02
2003.03
2003.04
2004.01

2003

2003.01
2003.02
2003.03
2003.04
2004.01

Median Monthly

Priced Mortgage P&l

Home Rate Payment
170,000 5.74 793
160,400 5.90 761
168,400 5.58 772
176,900 5.66 818
172,200 5.83 811
170,800 5.64 788
251,200 5.70 1,166
228,100 5.94 1,087
248,200 5.60 1,140
266,900 5.50 1,212
251,300 5.79 1,178
254,200 5.62 1,170

Payment Median

as a % of Family

Income
17.8 53,463
17.3 52,929
17.4 53,285
18.3 53,641
18.0 53,996
17.3 54,517
19.9 70,199
18.6 69,955
19.5 70,117
20.7 70,280
20.1 70,443
19.6 71,464

38,064

36,528
37,056
39,264
38,928
37,824

55,968

52,176
54,720
58,176
56,544
56,160

140.5

144.9
143.8
136.6
138.7
144.1

125.4

134.1
128.1
120.8
124.6
127.3

First Quarter 2004

numbers are preliminary
* Mortgage rate for CT is the effective rate for the Northeast region reported by the FHFB.
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Composite Index

Connecticut Housing Affordability Index
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