Single Audits: 

1.   Is my organization required to conduct a (Federal or State) Single Audit? 

· Federal Single Audit:  According to Subpart B – Audits §___ .200 (a) of the OMB Circular A-133, www.whitehouse.gov/omb/circulars/a133/a133.html#b
“Non-Federal entities that expend $300,000 ($500,000 for fiscal years ending after December 31, 2003) or more in a year in Federal awards shall have a single or program-specific audit conducted for that year in accordance with the provisions of this part.  Guidance on determining Federal awards expended is provided in §___ .205.”  

· Non-Federal entity is defined as a state, local government, university, or non-profit organization.  For profit entities are not subject to Federal Single Audits.  

· State Single Audit:  According to Connecticut General Statutes (CGS) Sec. 4-231, www.cga.ct.gov/2007/pub/Chap055b.htm#Sec4-231.htm “When single audits required or program-specific audits. (a) (1) Each nonstate entity which expends a total amount of state financial assistance equal to or in excess of one hundred thousand dollars in any fiscal year of such nonstate entity beginning on or after July 1, 1998, shall have either a single audit or a program-specific audit made for such fiscal year, in accordance with the provisions of subdivision (2) or (3) of this subsection and the requirements adopted pursuant to section 4-236.”

· Non-state entity is defined as a municipality, tourism district, audited agency or non-profit agency.  For profit entities are not subject to State Single Audits.

Return to top of Page

2. 
What if my organization did not meet the threshold of expenditures during our fiscal year? 

· Federal Single Audit:  If a Non-Federal entity received a Federal award passed through the DECD, but expended total federal awards less than the threshold, notify the DECD’s Compliance, Audit and Financial Review Section in writing of the exemption from the Federal Single Audit Act’s audit requirements using the Certification of Intent to File form (link to form).

· State Single Audit:  If a Non-state entity expended total state financial assistance less than the threshold, notify your designated cognizant agency for the State Single audit in writing of the exemption from the State Single Audit Act’s audit requirements using a State Single Audit Exemption Notification form: www.opm.state.ct.us/igp/munfinsr/ssaFilingExemptionForm.doc 
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3.   How do I use the DECD Audit Guide as a Supplement to my Federal and/or 

State Single Audit?

· Use the DECD compliance supplements to test for compliance (found in Appendix A http://www.ct.gov/ecd/cwp/view.asp?a=1096&q=249676 of the DECD Audit Guide).   For any program not covered in the compliance supplement, the IPA may ascertain compliance requirements by researching the statutes, regulations and agreements governing the particular program.

· Use the financial statement format outlined in the matrix in Exhibit 4-2, page 26 of the guide http://www.ct.gov/ecd/cwp/view.asp?a=1096&q=249676 and

· Include a cumulative statement of program cost for all DECD grant/loan contracts as either a financial statement, supplemental schedule or as a note to the financial statements.  The inclusion of this statement will facilitate the financial closeout of the program.  
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4.   What is required to be submitted for a Single Audit? 

· Federal Single Audit: According to §___ .320 of the OMB Circular A-133 http://www.whitehouse.gov/omb/circulars/a133/a133.html, the following must be submitted:

a) A completed Form SF-SAC as described in §___ .320 of the OMB Circular A-133 

b) Complete copy/copies of the Single Audit reporting package as described in §___ .320 of the OMB Circular A-133 including:

1. Financial Statements

2. Schedule of Expenditures of Federal Awards

3. Summary Schedule of Prior Audit Findings

4. Opinion on Financial Statements

5. Report on Internal Control

6. Report on Compliance

7. Schedule of Findings and Questioned Costs

8. Corrective Action Plan (if applicable)

9. Opinion or Disclaimer of Opinion on Schedule of Expenditures of Federal Awards

· State Single Audit:  In accordance with Section 4-236-23(a) of the Regulations of Connecticut State Agencies http://www.opm.state.ct.us/igp/munfinsr/ssainfo.htm a complete Single Audit Reporting Package including: 

1. Opinion on Financial Statements and Opinion or Disclaimer of Opinion on Schedule of Expenditures of State Financial Assistance

2. Report on Internal Control and Reports on Compliance (financial statements)

3. Report on Internal Control and Report on Compliance (major programs)

4. Schedule of Expenditures of State Financial Assistance

5. Schedule of Findings and Questioned Costs

6. Corrective Action Plan (if applicable)

7. Management Letter (if applicable)
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