



Minutes
Bradley Board of Directors

Bradley Board Room

Thursday, December 18, 2008
12:30 p.m.

Members Present: Chairman L. Scott Frantz, Michael Long, Commissioner Joseph Marie, Commissioner McDonald and Scott Lingenfelter.

Members Absent:   Kevin Kelleher.
I. Vice Chairman Long called the meeting to order at 12:35 p.m. 

Mr. Long noted that Chairman Frantz would be arriving later in the meeting.  Mr. Long also acknowledged the recent announcement that the transatlantic service from Bradley to Amsterdam would be resuming beginning June 2009.

II.
Approval of Minutes – November 20, 2008

Chairman Frantz made a motion (2nd:  Long) to approve the minutes from the last Board meeting.  Voice vote—motion passed.

III.
Reports

Jeff Schultes provided a general update on the airport’s operations.  Mr. Schultes’ update focused on the recent opening of several new concessions at the terminals, the new entrance sign and budget preparations.

Mark Daley provided a financial update report through October 31, 2008.  Mr. Daley’s report notes that the budgeted total operating revenue is $19.3 million, and budgeted total operating expenses are $13.8 million.  Mr. Daley also noted the decrease in concession sales, which is directly attributable to decrease in overall traffic.   

Kiran Jain gave an update on marketing activities at the airport, as well as passenger and cargo statistics.  Ms. Jain’s report included a review of transatlantic service restart, the resumption of service to Fort Myers, FL through the winter months, and the state of the aviation industry.  Ms. Jain also announced that the airport anticipates that additional routes/service would be forthcoming in the near future.

Following the reports, Board members discussed the need to plan for future development and growth at the airport, as well as capacity issues.

IV.
Housekeeping – 2009 Board Meeting Schedule
Mr. Lingenfelter made a motion (2nd: McDonald) to adopt the 2009 meeting schedule; which continues the third Thursday of each month schedule through next year.
V.
Auditors Presentation – Blum Shapiro

Mr. Daley noted that due to an illness, the presentation would be rescheduled to a future Board meeting.
VI. 
2008 Chairman’s Award
Chairman Frantz announced that Mark Daley and the Bradley finance team are the recipient of the Chairman’s Award for 2008, as follows:
“The Chairman of the Bradley International Airport Board of Directors is honored to present Mark Daley and the Finance Team with the 2008 Chairman's Award. As Interim Bureau Chief of Aviation and Ports and Chief of Finance for six years, Mark and the Finance Team have successfully navigated through the most difficult financial circumstances that the airline and airport industries have faced in many decades. Due to the strong oversight of the Financial Department, under the leadership of Mark Daley, Bradley International Airport today stands on a solid financial foundation with enviable credit ratings, a strong reputation and a bright future in all respects. In addition to meticulous and exemplary financial management, Mark and the Team have crafted several very successful air service development programs that have served the travelling public exceptionally well.

“On behalf of our customers at Bradley International Airport, the Board of Directors, the Connecticut State Department of Transportation, our valued business partners and bond holders, my thanks go to Mark Daley and the Team for their significant contribution to the financial stability of the airport and in helping to give Bradley International Airport a worldwide presence.”
Mr. Daley accepted the award on behalf of his staff and thanked the chairman for acknowledging the work that the finance team has contributed to the development at the airport.

VII.
Executive Session



No executive session was held.
VIII.
Adjourn 



Prior to adjournment, Chairman Frantz announced that he would be stepping down as chairman, and that this meeting would be his last.  Several Board members and Bradley/ConnDOT staff reflected on the Chairman’s hard work, dedication and commitment towards the success of Bradley International Airport.



On a motion by Mr. Long (2nd:  Marie) the meeting was adjourned at 1:45 p.m.

Respectfully submitted,







L. Scott Frantz







Chairman


