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Affordable Homeownership N E@’
NOFA Description NN Ao

» The purpose of the NOFA is to create and
expand homeownership opportunities for
eligible households throughout the State

—



Affordable Homeownership 4 E@’
NOFA Key Points oo g

» $30 million in State bond funds (FLEX)

- $20 million of Statutorily Designated
Cities (Bridgeport, Hartford, New Haven,
New London, New Britain, Norwalk,
Stamford)

> $10 million for Other Towns and Cities




Affordable Homeownership 4 E@’
NOFA Key Points oo g

» Projects: $5M maximum DOH request;
$500,000 minimum

» Programs: $3M maximum DOH request;
$500,000 minimum

» “Statutorily Designated City” proposals must
include a letter of support from the chief
elected official of that city.

» Electronic submissions mandatory (Biznet
portal @ www.das.ct.gov)

» Applications due Monday, March 2th, 2015




Affordable Homeownership 4 M’

Proposal Parameters CONNECTICUT

» 100% AMI Income Limits (FLEX)
- ConApp webpage
» Maximum Purchase Price/ After Rehab Value
Limits
- ConApp webpage
» NOFA, Q and A, Rating and Ranking
» Funding Opportunities/RFPs

» Property Standards

- CDBG Residential Rehabilitation Standards apply
- DOH Website>>> applications>>> CDBG

I - State and Local Codes



Eligible Activities C%NE?E?T

Department of Housing

» New construction, acquisition, or rehab

» Projects: Site control, one development
budget, shared sources/uses, and a
development schedule

» Programs: An ongoing initiative, home sales
typically independently of each other (ex:
downpayment assistance program)

» ONE application per project/ per program
Multiple applications OK



Eligible Properties C%NE?E?T

Department of Housing

» Single family with 1-4 units, owner-occupied
(multiple bldgs ok)

» Proposals with 2-4 units properties

- Rental Units must be restricted to 100% AMI; points
in RnR for deeper income targeting
- DOH FLEX rent limits apply
- Do not need to consider future rental income when
determining eligibility of owner-occupant
» Condominiums

- If proposing to rehab/convert existing rental units
into condos CONTACT DOH ASAP




Co nApp CD%ONE?:Z?T

Department of Housing

ALL applications must utilize the
DOH/ CHFA Consolidated Application (ConApp)

http:/ /www.ct.gov/doh/cwp/view.asp?a=4513&g=530660&PM=1

[C_ﬂav State of Connecticut t:} Governor Dannel P. Malloy | | Search |

R

CONNECTICUT
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CONNECTICUT DEPARTMENT OF HOUSING

28 Select Language | ¥ e Press Room Contact Us

APPLICATIONS

PROGREAMS FUNDING OPPORTUNTIES/REEPs HOUSING LINKS POLICY & RESEARCH

Printable Yersion

DOH/CHFA Consolidated Application for Financial Assistance

Consolidated Application

2014 LIHTC Financing DAS Web Application Instructions

2014 General Web Application Instructions

August 2014 Consolidated Application PowerPoint Training Presentation

Attachments and Resource Documents for the Consolidated Application

~— 29| -


http://www.ct.gov/doh/cwp/view.asp?a=4513&q=530660&PM=1

ConApp AR

CONNECTICUT

EXhibit ChECinSt Tab Department of Housing

» Click “Core Items” first to display applicant requirements for ALL

DOH applications.

SUBNISSIUN UATE |

'{JJ'TI CONNECTICUT A Em’
1] HOUSING FINANCI A -y
wivomty  CONNECTICUT

Departemeent of Houksing

DEVELOPMENT NAME

I - 1ot applicable

M =Mon-Threshaold ltem - if applicable, required prior to approval.

T =Threshold ltem - if applicable, required at application submissic

THIS FORM MUST BE SUBMITTED WITH INITIAL APPLICATION & ALL RESUBMISSIONS

f

Show All

Exhibit

Jumber Core ltems

A Completed Exhibit Checklist (Form Provided)

Maotifications

C summary Sheet (Form Provided)




ConApp

Exhibit Checklist Tab

AR

CONNECTICUT

Department of Housing

» Second, select applicable “DOH Funding”
- DOH Large projects are > than five units, OR
- DOH Small projects are < than five units, OR

- DOH Programs

SUBMISSION DATE |

Em

Version 2015
Submission Date:

r.n\\H l][l 1 January 13,2015
Depa ']
DEVELOPMENT NAME ]
I - ot applicable
M =Mon-Threshold ltem - if applicable, required prior to approval.
T =Threshold tem - if applicable, required at application submiss
WWUBMITTED WATH INITIAL APPLICATION & ALL RESUBMISSIONS Show All
Show All DOH Funding
Core ltems Special DOH Large| DOHFed | poHPre |DOH Sman| DOH
Programs Project | HOME/CDBG Dey Projects | Programs
Housin
Development
it Checklist (Form Provided) T T ' = ok T
T T T T T T T
m Provided) T T T T T T T
(Farm Provided) T T T T T T T
Brovidady T T T T T T T




ConApp , EEARb

CONNECTICUT

EXhibit ChECinSt Tab Department of Housing

» Exhibits marked as N/A, N (non-threshold),
and T (threshold) for each “DOH Funding”
selection

A (= L L =
: : SUBMISSION DAT
A5a DOH Programs 1
{..nl-l"l'll CONNECTICUT ‘ DOM Fundi
CHLISING APl
HICHEING LS cn\ut TICUT unding
Deparirment of Hc i -
: . Special | DOHLarge| DOHFed | poHPre |DOH Small| DOH
i DEVELOPM Programs Project HOMEICDBG Dev Projects Programs
. = Mot applicable - = .
| M =Mon-Threshold Item - if appligable, -mgent ; \
0 T =Th hold It -if li i
) resho em - if applic , requi T T T T T T
2 THIS FORM MUST B APPLICATION & T T T T T T
3 Show All
T T T T T T
Exhibit
Gluml:u Core ltems T T T T T T
T T T T T T
5
5] A Completed Exhibit Checklist (Form Provided) T N T T
[ B Motifications
T T T T
g C Cover Sheet (Form Provided) T T
D Summary Sheet (Form Provided) T T
nliratinn (Foarm Providady
T
T




Development Type

Elderly
Supportive Housi

Development Address

Boxes highlighted in
yellow have drop-
down choices

Briefly describe the need far the request:

4.1.d Conservation and Development Policy. Please sele alicy that your proposed development fulfills:

a. Enhance housing mobilty and choice across income levels and promate vibrant mixed-ncome neighborhoods.
b. Support adaptive reuse of historic and other existing structures for use as residential housing
c. Develop urban communities to people most likelyattracted to working andjor living

pport local efforts to develop ap i jes,

e. Promote housing andjor affordable housing as part of a mixed used and transit-oriented developments within walking distance of public transpar
f. Increase housing density in village centers,

| 0. Access to parks and recreational opportunities, induding trails, greenways.
Conservation and Development Policies Plan Map Link

T

in urban environments,




ConApp

SRR

CONNECTICUT

Department of Housing

Section VII. Homeownership Developments

» Projects are required to complete all items in

Section VII.
» Programs are only required to complete items

7.3.cand 7.3.d

SECTION ViIl. HOMEOWHNER SHIP DEVELOPMENTS (N/A for Rental Properties)

78
79
20
81
82
83

71 Homeownership Unit Descriptions (Form Provided)

7.2 Homeownership Sales Proceeds (Form Provided)

F.2.a |DeveloperHomebuyver Subsidy Determination Worksheet (Form Provided)
7.2.b |Development Cash Flow Analysis for Single Family Housing (Form Provided)
7.3.c |Explanation of Resale / Recapture

7.3.d |Homebuyer Training Plan

Documentation of Property Taxes and Insurance




ConApp

Exhibit 7.1- Homeownership Unit Descriptions
(PROJECTYS)

@ COMMECTICUT
I HOHISENG FIPAMCL

Fieturn to P.pplicati-:unl

Exhibit 7.1 - HOMEOWHNERSHIP UNIT DESCRIPTIONS

. GEARS

CONNECTICUT
Department of Housing

m Version 2015
& Submission Date:

CONNECTICUT
Iepearimeni .

Fieturn to Exhibit I - " — January 13, 2015
DEVELOPMENT NAME | 0 APPLICANT | 0
House Style Humber Lot Size | Expandability
Model (from HO| Humber | 5q. Footage of of Humber (5. |Potential (5q.| Energy | Utilities | Sales Price
Type of Unit* | Subsidy Wksht)| of Units Unit Size Bedroom | of Baths | Foot) Foot) Efficient] Cost By Model




ConApp .- Egd

Exhibit 7.2- Homeownership Sales Proceeds
(PROJECTS)

» Preliminary homebuyer underwriting

» ldentify the resources that the homebuyer
needs to purchase the home
- Estimated cash downpayment
- ldentify other downpayment assistance
- Size of first mortgage and the interest rate

» Incorporates rental income for 2-4 unit
properties

—



Co nApp %
Exhibit 7.2- Homeownership Sales Proceeds [
(PROJECTYS)

» Since individual homebuyers may not be
identified, it is based on research conducted
by the applicant (mortgages, interest rates,
other resources to assist with purchase)

» DOH evaluates this to ensure that applicant
can realistically sell the units based on the
incomes of targeted households as well as
the proposed purchase prices (Is it feasible?)




Return to Application |

Iml CONMECTICUT

Exhibit 7.2 - HOMEOWNERSHIP SALES PROCEEDS

e L)

Version 2015
Submission Date:

] HOUSING FINANCE CONNECTICUT
SRS Return to Exhibit Checklist Depastmend of Housing January 13, 2015
DEVELOPMENT NAME 0 | APPLICANT | ]
ALES PROCEEDS
HUD Metropolitan Area HUD AMI Year 2014
Sales Proceeds from Land HUD Area Median Income
MNumber of Single Family Houses 0 Sales Proceeds - Single Family Houses 30
MNumber of Multifamily Houses 0 Sales Proceeds - Multifamily Houses 30
MNumber of Rental Units in Multifamily Houses 0 Total Sales Proceeds (Land and Building) $0
INGLEFAMILY HOMEOWNERSHIP UNITS
|
EXPECTED TARGET NUMBER OF NUMBER OF PROPOSED CHEA SALES DOH/HOME
YEAR OF HOMEOWNER HOUSES BEDROOMS SALE PRICE of PRICE LIMIT SALES PRICE
SALE AMI % UNIT LIMIT
1
2
3
4
5
ESTIMATED ESTIMATED | DOWNPAYMENT | ESTIMATED FIRST MONTHLY E ?ESEED M{I)Jr?'ﬁ-IPL?"S;LI‘E{?ST PROPOSED
CASH DOWN- | DOWNPAYMENT | ASSITANCE FIRST MORTGAGE MORTGAGE INSURAN,CE (trended to MONTHLY COS
PAYMENT ASSISTANCE | LOAN INTEREST| MORTGAGE |LOAN INTEREST AMOUNT AND/OR CONDO | Expected Year of AS PERCENT
AMOUNT LOAN AMOUNT RATE LOAN AMOUNT RATE FEES P Sale)* OF INCOME
$0 $0 #DIV/O
0 50 #DIV/O!
50 50 #DIV/O!




ConApp i
Exhibit 7.2- Homeownership Sales Proceeds
(PROJECTYS)
» CHFA to provide overview of mortgage
products that may assist low-income
households purchase a home

» Work directly with CHFA participating lenders
to obtain CHFA products

» In homeownership development, mortgages
are often used to “take-out” or repay
construction loans




. Eags
ConApp CONNECTICUT
Other Potential Sources of Funds
» City HOME funds/ CDBG
» Healthy Homes (Lead Safe Housing)

» Housing Tax Credit Contribution Program
(CHFA)

—



ConApp R

Department of Housing

Exhibit 7.3.a- Homeownership Subsidy Worksheet
(PROJECTYS)

» Developer’s Subsidy: the difference between
the cost to develop housing and the fair

market value. Total Development Cost of Unit
—Fair Market Value

Developer’s Subsidy
» Homebuyer’s Subsidy: any investment that

enables the buyer to purchase the unit (ex:
dpa, closing costs)

Fair Market Value

-DPA, closing cost asst

Homebuyer’s Subsidy




ConApp

Exhibit 7.3.a - Homeownership Subsidy Worksheet

(PROJECTYS)

Developer
Subsidy
$20,000

Homebuyer
Subsidy
$15,000

$280,000

$260,000

$260,000

$10,000

$5,000

AR
CONNECTICUT

Department of Housing

Total Development Cost of
Unit

Fair Market Value

Sales Price (if reduced from
FMV)

Downpayment Assistance

Closing Cost Assistance



A B C D E F G H

1 Return to Application | E Version 2014
2 | (@ connecTicun Exhibit 7.3.a - HOMEOWNERSHIP SUBSIDY WORKSHEET m submission Date:
3 Return ta Exhibit Checklist | o ember18,2014
il

5 | DEVELOPMENT NAME | 0 | APPLICANT | 0

]

[

8 Model 1 Maodel 2 Model 3 Model 4 Maodel 5 Maodel 6

[{=]

b |
10 |Determining Per Unit - Developer's Subsidy ------

11 Total Development Cost $280,000 280,000
$260,000)  B260,000
$20,000 $20,000 B0 &0 30 50

Developer's Subsidy (Per Unit)

14 | Determining PT eveloper's Subsidy
15 |Developers Subsidy (Per Unit) $20,000 520,000 B0 50 30 50
16 |Number of DOH Units 1 3
17 Developers Subsidy (Per Model) 520,000 560 000 50 &0 &0 &0
19 Total Developer's Subsie I -
19
20 |Determining Per Unit - Homebuyer's Subsidy _
21 |Fair Market Value (Sales Price) (Fer Unit) $260,000 $260,000 B0 50 30 B0
$250,000  $250,000
£10,000 $10,000 &0 50 B0 50
1 3

25 |Homebuyer's Subsidy (Per Model) $10,000 $30,000 0
26 | Total Homebuyer's Subsidy 540,000

580,000
540,000
120,000

28 |Total Developer's Subsidy

29 |Total Homebuyer's Subsidy
Total DOH Subsidy to Project

*Cetimate only. The actual amount is based on the income of the family buying the unit

Lad | Lad | Ead | 0
Ll | | = O



Resale/ Recapture . EERR®
Exhibit 7.3.C -Application Tab D ot Housiog
(PROJECTS and PROGRAMS)

» Applicant must submit explanation of terms
and provisions

» Homeowner required to occupy the property

» Resale

> Ensures units remain affordable over time

> Unit must be sold to an eligible homeowner during
period of affordability

» Recapture

- Applicant can recover a portion of direct homebuyer
subsidy.

omeowner is at liberty to sell to any buyer, at any
e market can bear




Resale CD%ONNECTIC?T

Department of Housing

» Pick ONE or the Other (resale or recapture)
» Subsequent sales price must be affordable

» Original homebuyer must receive fair return

on their investment (downpayment, principal
nayments, capital improvements financed by
nomeownhner)

» If there is no direct homebuyer subsidy
(development subsidy only) use resale

» Secure interest with a deed restriction,
covenant running with land, or similar.




Recapture C%NNﬁEcﬁm?T

Department of Housing

» Pick ONE or the Other (resale or recapture)
» Only secure the amount of direct homebuyer

subsidy (not any portion of the development
subsidy)

» Use a Note and Deed to secure your interest

» At time of sale/transfer, restrict repayment to
an amount that is available from the net
proceeds of the sale




ConApp R

Department of Housing

Exhibit 7.3.b- Development Cash Flow Analysis
(PROJECTYS)

» Required for all Projects
» Not required for Programs

» Recent ConApp updates
- Formulas corrected
- Development Budget totals depicted

> Line Items are more aligned with DevBudget line
items

—




ConApp Pl

Exhibit 7.3.b- Development Cash Flow Analysis
(PROJECTS)

Return o Application
(‘g_.: CONNECTICUT FHWihit 7.3.b - DEVELOPMENT CASH FLOW ANALYSIS FOR SINGLE FAMILY HOUS
SUTHICH Return ta Exhibit Checklist
DEVELOPMENT NAME | 0 | APPLICANT |
COMSTRUCTION LOAM INFORMATION
ANMMUAL
AMOUMNT TERM RATE
MOMTH 1 2 3 4 5 G 7 a 3 0

NUMBER OF HOUSING STARTS |Dev Budget Cumulative
PROJECT EXPENSES

LanMD ACCUISITION 1] $0.00

ARCH, & ENGINEERIMNG 1] $0.00

SITE IMPROVEMENTS 1] $0.00

UTILITIES 1] $0.00

CONSTRUCTION 1] $0.00

CONSTRUCTION CONTINGEMCY 1] $0.00

CONSTRUCTION IMTEREST ] $0.00 A, - - - - - - - - -

FEES 1] $0.00

DEVELOPER ALLOWANCEIFEE 1] $0.00

OTHER SOFT COSTS 1] $0.00
TOTAL MONTHLY PROJECT EXPENSES ¥ = ¥ = ¥ = ¥ = ¥ = k3 = ¥ = ¥ = ¥ = k3 =
CUMULATIVE PROJECT EXPENSES $0 0| % = $0 $0 $0 $0 $0 £0 £0
NUMBER OF HOME CLOSINGS 0 1]
PRO.JECT REVENUE Costof Sale (1 | | | | | | | |




ConApp L EEARe

CONNECTICUT
Application Tab>> 4.3.b Pepartmentoffousing
(PROGRAMS)

| CONNECTICUT CHFA & DOH CONSOLIDATED APPLICATION FORN

| HOUSING FINANCE

o Prog ram N arrat |Ve General Information and Rental Developments
o G Oal S a n d N e e d S 4.3.b - Program Narrafgre, .+ Study  'WaitingList  {_'Market Assessment (Form Provided)
Please provide a detailed description of the proposed scattered-site program. Programs are de
subject properties have not yet been identified, including but not limited to examples such as ac
o) P rog ra m SC h e d u I e revitalization, rapid-rehousing assistance, and tenant and homebuyer programs. Each section
numbered as follows.
S f f- d O . Attach and label as “Exhibit 4.3.b"
o
ta I ng an pe ratlon 1) Program Goals and Need
. Provide a detailed description of the proposed scattered-site program, including a clear descrip
/o) L g —_ m O g h objectives, the specific affordable housing need(s) to be addressed, and the geographic locatic
O n te r Ve rS I t aperate. Clearly describe the target beneficiary group of the proposed program, including targe
. . criteria. State the amount of financial assistance requested for the program and describe the al
o Rat | n g a n d Ra n kl n g fo r m units/households to be assisted and provide quantifiable evidence demonstrating such need. |

funds and resources committed to the program, the status of such funds, and any associated f

I P PI program includes the provision of services, describe how these services are being funded, whir
eva U ate S rog ra m a n such services, and the projected amount of households to be assisted. Include a description fi
. eligibility requirements, funding ranges, per unit funding limits, the type of assistance (grants, b

(re ad I n e S S allowable uses of the funding, the underwriting criteria to be used, affordability requirements, cc
) rate and terms of assistance. Forfirst-time and other homebuyer programs, provide a detailed

purchase counselingfraining that will be provided. |dentify the pary that will conduct such coun
experience.

2) Program Schedule

Identify the proposed start and completion date for the program. Describe all steps that must o
commencement of the program and identify any contingencies that might delay commencemen
expenditure of all program funding with specific milestones identifying the dates by which 25%,
will be expended and all other programmatic and performance milestones. Describe the exten
to proceed, with specific reference to staffing, existing commitments for financial resources, exis
necessary partners, the status of program policies and processes and transaction documents.

3) Staffing and Program Operation
Please describe the arganizational histary and experience of the major program pariners and o




Submission

« Applications must be submitted electronically
through the State of Connecticut BizNet Portal.

www.biznet.ct.gov

« Applicants may not submit applications as
hardcopy.

 No Application materials will be accepted via email.
« Deficiency responses must also be submﬁed '

through BizNet Portal.
« Only hard copy requirements are:
— Plans & Specs

—



http://www.biznet.ct.gov/

N I S
CHFA Homebuyer Program

Guidelines

* |ncome and Sales Price Limits apply to CHFA mortgages.

* Borrowers must be first-time homebuyers or not have had an
ownership interest in a principal residence for the past three
years.

TARGETED AREA EXCEPTIONS:

* First-time homebuyer requirement is waived in Targeted Areas
for prior homeowners. Borrower’s may not own any other
property at the time of loan closing.

* Over income borrowers are eligible if purchasing in a Targeted

Area. (Providing borrower is not getting Downpayment Assistance or Closing Cost assistance
from CHFA.)

 Borrowers who purchase a home in a targeted area get a 4%
reduced rate off the CHFA Regular Homebuyer Program Rate.

31



Targeted Areas

e The 7 areas Under the Affordable Homeownership NOFA
are in State and Federal Targeted Areas. CHFA offers a
reduced interest rate of %% off the Regular Homebuyer
Program Rate in the following areas:

All census tracts of Bridgeport

Certain Census tracts of Norwalk*

Certain Census tracts of Stamford*

All census tracts of Hartford except tract 5245.02

Certain Census tracts of New Britain*

All Census Tracts of New Haven except tract 3614.02

B D D

All Census Tracts of New London

* See CHFA'’s list of Income and Sales Price Limits for Targeted Area census tracts.

32



Our Partners

CHFA Approved Lenders:

 CHFA works with over 120 Participating Lenders that
originate loans on behalf of CHFA.

* Approved Lenders are Banks and Mortgage Companies.

 CHFA works with some Approved Lenders that can service
loans directly.

* CHFA also works with some Approved Lenders that release
their servicing.

Other Partners:

 CHFA works with HUD-approved Counseling that provide
housing counseling for CHFA Borrowers.

33



CHFA’s Rates

CHFA offers two rate structures as well as Point Options. Rates can
change on Thursdays. Current rates are as follows:

Government Rate:

Rate Points APR
2.750% 1.00 (APR range 2.850% - 3.625%)
3.000% 0.50 (APR range 3.100% - 3.875%)
3.125% 0.00 (APR range 3.225% - 4.000%)

Non-Government Rate:
3.125% 1.00 (APR range 2.850% - 3.625%)
3.375% 0.50 (APR range 3.100% - 3.875%)
3.500% 0.00 (APR range 3.225% - 4.000%)

34






HOMEOWNERSHIP
PROGRAM

For Residents Df Public Housing
—r

The Homeownership Program offers mortgages at below-market interest
rates to tenants of publicy assisted housing who wish fo transition from
renting to homeownership. Thowgh the pregram is primarily designed to
support firstfime homebuyers, renters who were homeoswners may still

be eligible for a loan under this program if the property they intend to

buy is located in a federally targeted area.

ELIGIBILITY REQUIREMENTS

» Your st be a tenant of public housing or receive public housing
assistance through Section B, Rental Assistonce Program, the Department
of Developrental Services ar the State Mode rate Rental Program.

» You must meet minimum credit, income and employment
standards.

» Your roust be a first-time homebuyer or beve not owned a hame in the
past thres yeams. H r, prior b ners may purchase a home ina
targeted aven. (see curremt Targeted Areas at www chfa.ong)

» Your before-tax household income must not excesd the CHEA stetewide

a¥i CONNECTICUT

I] HOUSING FINANCE
AUTHORITY

IMPORTANT INFORMATION

» The purchase price of your home must not exceed the CHFA sales price
limit established for the specific city or town in the stote where the
property is located. (zee nurrant Sales Price Limits ot wwwchfn.ong)

« CHPA affers downpayment assistance to qualified borrosers through the
Downpayment Assistance Program (DAF). "The DAP imforest nate may be
recluced to as low as 19%.

» The loan must be insared through the Pederal Housing Administration
[PHA), the Vite rans Administration., or the USD& RnnlDﬂ\d.-upmnut.

» Borrowers with 20% or mare down poyment may apply for an uninsured
first mortgage, statewide. (For 1-4 family or existing condominium units.
A condominium complex mmst have 5 or more units and must meet all of
the Fanmie Mas (FMMA) condominiam mquir:m:ntl.New];- constructed
condominiums are excluded.}

+ Under mre cirrumstances, CHFA mortgage loans may be subject to
the Federal Recapturs Tox if the home is sold within nine years of the
purchase date. If & homecwner is sabject to paying Pederal Recapture
T, CHEA will reimburse the home owner for the tax paid.

» Generally, the time from applying for the loan to closing the sale of the
property is six to sight weeks.

HOMEBUYER EDUCATION CLASS

Prospective borrowers under the Homeownership Program are required
to attend a free three-hour, hamebuyer education class prior to dosing the
loan. Clesses are held ot several locations each manth.

HOW TO APPLY

To learn more about the program and to apply, contact one of CHPYs
Participating Lenders for guidance.



HOME OF YOUR OWN

PROGRAM

For Persons with Disabilities

The dream of home ownership should be within reach to everyone.
The Home of Your Own (HOY0) Program offers home loans at below-
market imterest rates to persons with disabilities who wish to purchase
thieir first home. Previous homeowners may qualify for this loan if
they intend to purchase property located in federally targeted areas.

ELIGIBILITY REQUIREMENTS

+ You roust provide proof of your disability to your lender. Your disability
can be established with documentation.

+ You roust be a first-time homebwuyer or heve not owned a home in the
past thres years.

« Diisabled persons who have ownied a home previously may also apply if
they plan to purchase a home located in an area of the state targeted for
revitalization. {see current Timgeied Areas af www.clifa. org)

= Your befiore-tax household income must not excesd the
CHFA statewide income limits that apply for a 1 or 2 person howsshold,

e

&Y\ CONNECTICUT
I] HOUSING FINANCE

AUTHORITY

IMPORTANT INFORMATION

« The purchase price of your home must not exceed the CHEA sles price
limit established for the spedific city or town whene the property is
located. {see current Sales Price Limits @ www chfa.org)

« CHPA offers downpayment assistance to qualified borrowers through the
Downpayment Assistance Program (DAF). The DAP interest rate may be
reduced fo as low a5 19%.

« The loan must be insured through the Federal Housing Adm inistration
(FHA), the Veterans Administration, or the USDA Fural Development.

+ Bormowers with 20% or mone down payment may apply for an uninsured
first mortgage, statewide. (For 1-4 family or existing condominium units.
A condominivm complex must have 5 or more units and moast meet all of
the Fanmie Mae (FNMA) condominium requirements. Newly constructed
condominiums are exdudad.)

+ Under rare circurnstances, CHFA mortgage loans may be subject to
the Federal Pecapture Tax if the home is sold within nine years of the

purchasa date. If 8 homeowner is subject to paying Federal Recapture
T, CHFA will reimburse the homeowner for the tax paid.

« Generally, the time from applying for the loan to dosing the sale of the
property is six to eight wesks,

HOMEBUYER EDUCATION CLASS

Prospective borrowers under the Home of ¥our Own Program are required
o attend a frea three-hour, homebuyer education dass prior to dosing the
loan. Classes are held at several locations each month.

HOW TO APPLY
To learn more about the program and to apply, contact one of CHEAS




MILITARY

Homeownership Program

The Military Homeownership Program is designed to help the men
and women who serve our country realize the dream of cwning their
first home. The program offers home loans at below-market interest
rates to members of the US military, Reserve or National Geard, US
military veterans and some widowed military spouses or civil union
partners.

ELIGIBILITY REQUIREMENTS

= You roust be a veteran, full-time active duty, Reserve or National Guard
service mermber of the United States military.

« Unmarried surviving spouses or civil union partners of eligible veterans
who died as a result of military service or service-connected disabilities
may also be eligible.

« You must be a first-time homebuyer or have not owned a home in the
past three years. However, pricr homeowners may purchases a home in a
targeted area. (see current Targeted Areas af wwsichfnorg)

.

AY\ CONNECTICUT
I] HOUSING FINANCE

AUTHORITY

IMPORTANT INFORMATION

+ The purchase price of your home must not exceed the CHEA sales price
limit established for the specific city or town in the state where the
property is located.

« CHFA offers downpayrment assistance to qualified borrowers through
the Downpayment A ssistance Program (DAF).

« The loan must be insured through the Federal Housing Administration
(FHAY), the Veterans Administration, or the USDA Fural Development.

+ Borrowers with 20% or more down payment may apply for an uninsured
first mortgage, statewide. (For 1-4 famnily or existing condorminium units.
A condominium complex must have 5 or more units and rmast meet all of
the Fanmie Mae (FNMA) condominium requirements. Newly constructed
condominiums are exdudad.)

= Under rare cicumstances, CHFA mortgage loans may be subject to
the Pederal Recapture Tax if the home is sold within nine years of the

purchasa date. If a homeowner is subject to paying Federal Recapture
T, CHFA will reimburse the homecowner for the tex paid

« Generally, the time from applying for the loan to dosing the sale of the
property is six to eight weelks.

« CHFA income lirnits do not apply for homes purchased in targeted
areas, unless the applicant also borrows a loan under the Downpayment
Assistance Program.

HOW TO APPLY

To learn more about the program and to apply, contact one of CHEAs

Participating Lenders for guidance.

Visit www.chfa.org to access:
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Homeownership Program

For many towns and aties in the state, it's benefical to their
safety and security to have police officers living in the community.
The Police Homeownership Program encourages police officers to
purchase homes and reside in the communities where they work,
by offering home loans at below-market interest rates.

ELIGIBILITY REQUIREMENTS

+ You roust be 8 municipal or state police officer, purchasing a home in a
designated area of & participating town.

« If you are a municipal police officer, you rmust work in the town where
you purchase your home.

« State police officers may purchase a home in any participating city or town.

« Yo must be a first-time homeboyer or have not owned a home in the
past three years. Howewer, prior homeowners may purchase a home ina
targeted area. (See current Targeted Areas af wwwcljia.org)

T S U SRS T [ I S ————————— e T, | [ I Sp—

¥t o

A¥Y) CONNECTICUT

I] HOUSING FINANCE
AUTHORITY

Bloomeld Branford Bridgepert™ Cheshire
Danbury== East Haven Enfleia Hamden
Hartford™ Manchester Meriden™~ Mittord
Mew Britain™  New Haven™ Wew Lomdon™ Rorwalk™~
Norwich== Putnam Stamora™= Stratford
Waterbury™ West Hartford Wondbridge

“Targeted area  ““Only certaln portions are targeted areas

Please note: Interested applicants sheuld comtact Melr pollce department or towm
hall o oirtaln detalls on e ellgible areas in their town or dity.

IMPORTANT INFORMATION

+ The purchase price of your home must not exceed the CHEA sales price
limit established for the specific city or town in the state where the
property is located.

« CHFA offers downpayrment assistance to qualified borrowers through the
Downpayment Assistance Program (DAF) regardless of essets.

+ The loan must be insared through the Federal Housing A dminist ration
(FHA), the Veterans Administration, or the USDA Fural Development.

+ Borrowers with 20% or more down payment may apply for an uninsured
first mortgage, statewide. (For 1-4 family or existing condominium units.
A condominium complex must have 5 or more units and rmast meet all of
the Fanmie Mae (FNMA) condominium requirements. Newly constructed
condominiums are exdudad.)

« Under rare circurmstances, CHFA mortgage loans may be subject to
the Pederal Recapture Tax if the home is sold within nine years of the

purchasa date. If a homeowner is subject to paying Federal Recapture
T, CHFA will reimburse the homecowner for the tex paid

» Generally, the time from applying for the loan to dosing the sale of the




TEACHERS

Mortgage Assistance Program

The Teachers Mortgage Assistance Program offers home loans

at below-market interest rates to Conmecticut public school and
vocationaktechnical teachers who gualify. This program is designed
to encourage teachers to live and teach in challenged communities
and to support teachers who wish to relocate to a school district
that is under-staffed in their subject area.

ELIGIBILITY REQUIREMENTS

+ You st be employed full time or part time as 8 Connecticut-certified
public school teacher or certified regional vocational-technical teacher.

+ You roust purchase a home in a priority or transitional school district.
-0R- You must be certified in and intend to teach in an acadermic
discipline that the state has identified as a shortage area.

+ You roust be a first-time hometnyer or have not owned a home in the
past three years.

+ You roust submit a Stabement of Eligibility letter from your school district
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Intermediate Administrator Speech and Langquage Pathologist
Sclence, 712 Tesal, PH-12

Technology Education, P12 World Languages, 7-12
Mathematics, 7-12

School Library Medla Speciallst

PRIORITY AND TRANSITIONAL SCHOOL DISTRICTS

The following towns and cities ane designated as. cunrent priorty or
transitional school districts. Teachers may qualify for a Teachers Mortgage
Assistance Program loan if they intend to purchase a home, live and teach
in & priority or transitional school district listed below:

Ansomla Eridgeport Eatstol Danbury
Derby East Hartford East Haven Hamien
Hartford Manchester Meriden Middietown
Namgatuck New Britain Mew Haven New Lomian
Norwalk Worwich Puinam Stamtord
Sratford Vernem Waterbury West Hartford
West Haven Windham

IMPORTANT INFORMATION

= The purchase price of your home must not excesd the CHFA sales price
limit establishid for the specific city or town where the property islocated.

« CHFA offers downpayment assistance to qualified borrowers through the
Downpayment Assistance Program (DAF), regandless of assets.

= The loan must be insured through the Federal Housing Administration
(FHA), the Veterans Administration, or the USDA Bural Dievelopment.

» Bormowers with 20% or more down payment may apply for an uninsured
first mortgage, statewide. (For 1-4 family or existing condominivm units.
A condominivm complex must have 5 or more units and rmast meet all of
the Fannie Maa (FNMA) condominium requirements. Newly constructed
condorminiums are exdudad.)



‘-§4 Veterans Homeownership Pilot
Program

CHFA offers a Program to help veterans with the financing of their first
home. In addition to home purchase financing, CHFA offers a
Downpayment Assistance Program (DAP) loan, at 0% interest rate up
to 510,000, to assist in the financing of down payment and/or related
closing costs. These funds are limited and will be available on a first-
come, first-serve basis.

Eligibility Requirements

Participants must be veterans who served in any branch of the U.5. Military including Guard or Reserves and
were discharged other than dishonorably.

The interest rate for the Veterans Homeownership Pilot Program will be set at the same rate as the regular
CHFA Homebuyer Program rate.

A discounted rate of %% off the regular Homebuyer Program rate will be available for those who purchase a
home ina targeted area of the State.

Loans will be available to Veterans statewide and will follow insurer guidelines, as applicable.

Homebuyers eligible for this program will be expected to attend a 3-hour Homebuyer Education class prior to
dlosing on their loan.

CHFA requires that borrowers be a first-time homebuyer or have not had an ownership interest in a principal
residence for the past three years.

Important Information

The purchase price of your home must not exceed the CHFA sales price limit established for the spedific city or
town in the state where the property is located.

Under certain circumstances, CHFA mortgage loans may be subject to the Federal Recapture Tax if the home is
sold within nine vears of the purchase date. If a homeowner is subiect to pavine Federal Recapture Tax. CHFA
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HFA PREFERRED"
LOAN PROGRAM

CHFA offers a first-time homebuyer mortgage loan program that
offers a 30-year, fixed rate mortgage with low cost mortgage
insurance coverage requirements.

ELIGIBILITY REQUIREMENTS
« Borrowers must be first-time homebnyers.

« Eligible borrowers rmast have incomes that mest the requirements of CHEA
income guidelines. Cwver-incorne borrowers are not eligible to participate
in this program.

« There is no discounted rate for purchasing in a Targeted Area of the State.

« The Sales price limit cannot exoeed the CHEA Sales Price limits

estblished for the city'town where you are purchasing your home,
providing it does not exceed the Fannie Mae mexirmim loan limits.

« The loan must be usad toward the purchase of 8 primary residence,
which must be owner-accupied by the borrower. Ivestrnent or vacation
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CREDIT

The guidelines of the Mortgage Insurer selected by the Lender will
determine the minimum acceptable credit score for the transaction and
st also meet Fannie Mae eligibility requirernents. (Wote: Loans without
credit scores may be submitted i ey mest FNMA Non- Traditional
underwriting gwidelines for approvall

IMPORTANT INFORMATION

Homebuyer Educatlon

+ All hornebuyers must attend a minirmm of a 3-Hour Homebuyer
Education Class and if purchasing a 2-4 family home must also
attend a Landlord Class through a CHEAHUD approved
Counseling Agency.

Ellglkle Properties

+ 1 unit homes

+ Fannie Mae approved condominiums

+ Flanned Unit Developments

+ 2-4 unit homes

+ Manufactured homes and co-ops are not permitted.

Polnts and Fees

« The HEA Preferred™ Loan Program has an origination fes of 1%
{one point) of the loan amount.

+ Borrowers may be required to pay a Fannie Mae adverse market
fiee, which your lender will inform you of Bormowers may also incur
underwriting and processing fees which could be up to 700,



e I S
New Program:

CHFA Insured Pilot Program

e CHFA Insured Pilot Program (CIPP) provides a mortgage loan for
borrowers with credit scores that do not meet the stringent
standards and credit overlays required by many Lenders and Private
Mortgage Insurance Companies.

* Eligibility applies to credit worthy borrowers with credit scores less
than or equal to 639.

 Borrowers that meet the CIPP criteria and underwriting guidelines
are eligible for first mortgage loan financing up to 95% loan-to-value
with CHFA as the Mortgage Insurance Provider.

 The CHFA Mortgage Insurance Premium is competitive with FHA and
offers applicants the ability to eliminate the Ml payment when the
property value reaches 80% or less. (FHA requires retention of the
mortgage insurance for the life of the loan.)

* NOTE: CHFA DAP funds are not available for this loan program.
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Downpayment Assistance Overview

 CHFA DAP 2" mortgages are available with CHFA
first mortgages ONLY.

e Borrowers may apply for DAP only, DAP and
Closing Cost combined or Closing Costs only.

e  Minimum DAP Loan Amount: $3,000
e 30-year fixed rate — same as first mortgage

* Participating Lenders may charge a $200
application fee for processing DAP loans.
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Condominiums

 CHFA approval of condominiums
is no longer required unless:

The complex is deed
restricted for affordability
to low-to-moderate
income borrowers or
first-time home buyers.

* Condominiums must be approved by
FHA, unless putting 20%
down or using HFA Preferred™

Program--may be Fannie Mae
approved.
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Required Counseling

* A minimum of a 3-hour Homebuyer Education class is
required for all DAP borrowers AND for borrowers under
the HFA Preferred™ Program.

* For joint applications only one borrower is required to
attend the class, however, CHFA strongly recommends
both borrowers participate for the greatest benefit.

* Borrower(s) are encouraged to take the class ASAP.

* Borrower(s) purchasing multi-unit properties are also
required to attend a 3-hour Landlord Counseling class.

* Both Certificates are required if getting DAP and
purchasing a 2-4 unit home.
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CONNECTICUT smart energy choices

energize &T Empowering you to make
V.

Connecticut Green Bank
Energy Financing Resources
Kerry O’Neill

January 26, 2015 Connecticut Green Bank

860.257.2884
kerry.oneill@ctcleanenergy.com



Overview
Financial Tools

Grants Loans
Special Capital
Reserve Fund

Third Party Insurance Loan Loss Reserves

<
' Leases, PPAs,
Energy Savings p and ESAs
Performance Contracts 3
E Bonding
Commercial Property (
Assessed Clean Energy
ener Ize a:T On Bill Repayment
CONNECTICUT

*/1—



What’s “Hot” in Energy Upgrades?

= Residential solar PV
— CT market is more than doubling each year
— 18t 2 weeks of January 2014 = 10% of total 2014 volume

— Lower solar installed costs, great financing options, appeal of predictable
energy bills for year to come are drivers

Natural gas conversions — boilers, furnaces

Efficient boilers, furnaces, hot water heaters
— Including heat pump water heaters

Ductless mini-split heat pumps

Solar “plus” projects

— Solar tymini-splits, solar + insulation, solar + heat pump water heaters
energizé éf"i's

CONNECTICUT
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Green Bank Offerings
Cozy Home Loan

Loan program for owner-occupied Resi 1-4 properties
offered by Housing Development Fund in Fairfield,
Litchfield, New Haven Counties

10 year term, 2.99% interest rate
$3,000 up to $25,000 or
Up to $50,000 for multifamily homes (2-4 units)

40+ eligible energy upgrades

40 % of total borrowed can be put towards health
and safety issues (asbestos, lead, mold remediation)

Borrower income screen — 80% of AMI or lower
www.EnergizeCT.com/cozyhome

|
energize e::'r AFCHM
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http://www.energizect.com/cozyhome

Green Bank Offerings

= Other financing for Resi 1-4 owner occupied homes

— Smart-E Loan
= Available statewide from participating lenders
= 40+ eligible energy upgrades

= Flexible rates/terms — 4.49%/5 year up to 6.99%/12 year, special 2.99%/10 year rate for
eligible bundles

= Loan amount of $3K - $25K (2 lenders go up to $40K)
= www.EnergizeCT.com/SmartE
— CT Solar Lease
= Go solar for no money down with a 20 year lease
= www.EnergizeCT.com/CTSolarLease

= Open Credit Enhancement RFP

— Initially geared toward Multifamily, but opening it up to affordable Resi 1-4
— Great avenue for Predevelopment loans

— http://ctcleanenergy.com/AboutCEFIA/CEFIAOpenRFPs/tabid/622/Default.as
[0),4

= Multifamily financing
energize
CONNECTICUT Q:T
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http://www.energizect.com/SmartE
http://www.energizect.com/CTSolarLease
http://ctcleanenergy.com/AboutCEFIA/CEFIAOpenRFPs/tabid/622/Default.aspx
http://ctcleanenergy.com/AboutCEFIA/CEFIAOpenRFPs/tabid/622/Default.aspx
http://ctcleanenergy.com/AboutCEFIA/CEFIAOpenRFPs/tabid/622/Default.aspx

Ways we might partner...

This is all new to us, so we need to figure that out, but some ideas to get
the conversations going:

= Proposals to promote use of Cozy Home Loan, CT Solar Lease, or
Smart-E Loan (Bundle) to END OWNERS of affordable 1-4 unit housing

= Proposals incorporating green / “beyond code” energy efficiency in their
projects, as well as potential generation projects

— If human resources or capital needed for technical assistance / predevelopment
work, applicants should reach out to Green Bank (which will help Green Bank
gauge immediate need)

= Green Bank also interested in providing attractive term capital with
private lenders to support integration of scoped EE / RE projects

— Applicants should indicate their existing / planned private capital partners and
suggest how (if they can) they believe Green Bank funds could support
incremental private lending for the potential EE / RE work

energize
CONNECTICUT &T
e



Empowering you to make
smart energy choices

enerqize 0"'
CONNE%TICUT e" N
"

Kerry O’Neill
Connecticut Green Bank

860.257.2884
kerry.oneill@ctcleanenergy.com




BizNet Portal

STATE OF CON

« Account Set-up
— Owner
— Team members

* “Program Cycles” et
« Multiple Applications

« Sighature Pages

« Uploading Documents

« Send

—

| Search |

'// for those who are d«
plisiness with the state or
looking to do business wit
the state

State Regulations and
Services

Resources to support State
regulations and services

CHFA/DOH
ConApp
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Rating and Ranking CONNECTICUT

PROGRAM

OTHER TOWNS AND CITIES
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Rating and Ranking CONNECTICUT

PROGRAM

STATUTORILY DESIGNATED CITIES
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Rating and Ranking CONNECTICUT

PROJECT

STATUTORILY DESIGNATED CITIES
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Rating and Ranking CONNECTICUT

PROJECT

» Applicant will be provided one score for each
area served/ can receive points in RnR
for multiple service areas served



Affordable Homeownership . E@’
Rating and Ranking CONNECTICUT

» Leverage DOH funds with other sources

» Commitments for financing
> Firm commitments or detailed soft commitments

» Projects: points for 40% drawings/ 90%

drawings

» Period of Affordability- points provided based on
the propose length of affordability
» Homebuyer Counseling/ Training (8pts)

- www.CHFA.org lists HUD approved counseling
agencies




Questions and Answers . Em

CONNECTICUT

Department of Housing

» Questions and answers  Colette Slover

to be posted on DOH 860-270-8255
Funding Opportunities

webpage. Colette.slover@ct.gov

e L0 CONNECTICUT DEPARTMENT OF HOUSING

Department of Housing

Translation
Disclaimer

Home
PROGEAMNS FUNDING OPPORTUNTIES/RFPs APPLICATIONS HOUSING LINKS POLICY & RESEARCH

Printable Wersion

28 Select Language | ¥ Press Room Contact Us

Current Funding Opportunities

Schedule of Competitive Multi-Family Funding Rounds

Superstorm Sandy Recovery

State Housing Opportunities for Person with AIDS (HOPWA)

The Department of Housing is seeking proposals from eligible 501{c)(3) nonprofit providers to provide housing and supportive
services for people living with HIV/AIDS in the Balance of State (BOS) Eligible Metropolitan Service Area (EMSA) who are homeless

or at risk of becoming homeless.



