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As an entity licensed to engage in the business of Money Transmission with the State of Connecticut, you must 
submit to this department the average weekly amount of money transmissions in this state for the most recent 
twelve-month period ending June 30th.  The entity will need to obtain a surety bond in the amount determined by 
the chart found on the backside of this document.   
 
Please complete the Money Transmission Surety Bond form (with original signatures) as well as this form and 
return both to the State of Connecticut, Department of Banking at 260 Constitution Plaza, Hartford, CT  06103-
1800.   
 
Please provide the total dollar amount of money transmission for the twelve months ending in June  
 
$____________________________________ 
 (To be filled in by licensee) 
 
Please provide the average weekly amount of money transmission for the above period 
 
$____________________________________ 

(To be filled in by licensee) 
 
Using the Surety Bond Coverage Chart found on page 2 of the document, please enter the corresponding surety 
bond coverage amount, as determined by the average weekly amount of money transmission for the above 
period. 
 
$_____________________________________ 

(To be filled in by licensee) 
 
 

 
Note:  This must be signed by a Control Person of the company 
 
 
 
 
 
 

BY: (Signature) DATE: 

 
MONEY TRANSMISSION  

SURETY BOND CALCULATION INSTRUCTIONS AND WORKSHEET  
 

 
__________________________ 
Name of Person Signing 
 
__________________________ 
Title of Person Signing 
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Surety Bond Coverage Chart 
Money Transmission 

 
 
 

Average Weekly Amount Of      Required Surety Bond 
    Money Transmission In This State    Coverage Amount  

             
Less than $300 thousand       $300,000 

 
Equal to or greater than $300 thousand but 
less than or equal to $500 thousand     $500,000 

 
Greater than $500,000        $1,000,000 

 
 

For your reference, Section 36a-602(a) of the 2014 Supplement to the General Statutes states in pertinent part: 

“As a condition for the issuance and retention of the license, applicants for a license and licensees shall file with 
the commissioner a surety bond, the form of which shall be approved by the Attorney General, issued by a 
bonding company or insurance company authorized to do business in this state. The bond shall be conditioned 
upon the licensee and the licensee's authorized delegates faithfully performing all obligations with respect to the 
licensee's money transmission business in this state and conducting such business in this state consistent with 
the provisions of sections 36a-595 to 36a-610, inclusive, as amended by this act, and sections 18 and 19 of this 
act. The bond shall be in favor of the commissioner, run concurrently with the period of the license and be in the 
principal sum of not less than: (1) Three hundred thousand dollars for any applicant and any licensee with an 
average weekly amount of money transmissions in this state of less than three hundred thousand dollars for the 
most recent twelve-month period ending June thirtieth, (2) five hundred thousand dollars for any licensee with 
an average weekly amount of money transmissions in this state equal to or greater than three hundred thousand 
dollars but less than or equal to five hundred thousand dollars for the most recent twelve-month period ending 
June thirtieth, or (3) one million dollars for any licensee with an average weekly amount of money transmissions 
in this state exceeding five hundred thousand dollars for the most recent twelve-month period ending June 
thirtieth. For purposes of this section, "money transmissions" includes (A) money or monetary value received or 
transmitted in this state, and (B) stored value and payment instruments issued or sold in this state.” 
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