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Weekly Energy Report
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Inventories rose by 3.0 million barrels this past week as an 11.2 fall in demand offset gains in
production and a decline in imports. The weekly gain compares to an expected gain of 0.8 million

Fo— and a 5-year average gain of 1.9 million. Inventories now trail last year by 10.6%. At 3.9% above the
(@) five-year average, they are at their third highest level ever for this date.
o0 Futures prices rose by 12.8 cents this week and settled at $3.145/gal, $0.991 (46.0%) above last
C year but $1.050 (25.0%) below 2008's peak. Spot prices rose by 13.4 cents. They settled at
_': $3.087/gal, $1.070 (53.0%) above last year but $0.993 (24.3%) below their 2008 peak. Retail prices
[qo] rose by 7.2 cents this week as they reacted to higher crude oil prices. Prices are now at $3.755/gal,
Q $1.059 (39.3%) above a year ago. Prices are $1.012 (21.2%) below their 2008 peak. The highest
price in this week’s survey was $4.599 and the lowest was $3.349. According to census data, 49.1%
I of dwelling units in Connecticut heat with oil.
4.20
4.00 HEATING OIL RISES WITH CRUDE PRICE GAINS
3.80
_, 360
S 340
&
3.20
3.00
2.80 SRCOPM
2.60
12-Jul-10 12-Sep-10 12-Nov-10 12-Jan-11 12-Mar-11 12-May-11 12-Jul-11
Date
|
Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOowW AVG HIGH LOW

12-Jul-10  2.839 3299 2340 2682 3.199 2.329 2673 2.880 2440

27-Jun-11 3766 4399 3.440 3.701 3.099 3.049 3.548 3.750 3.200
4-Jul-11 3786 4399 3.440 3.680 3.099 3.099 3.590 3.750 3.320
11-Jul-11 3.882 4.599 3.540 3.770 4299 3.349 3.663 3.750 3.460

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOowW AVG HIGH LOW

12-Jul-10 2.621 2679 2559 2734 2.899 2.499 2611 2799 2429

27-Jun11  3.667 3.899 3.499 3.792 3.999 3.490 3.598 3.790 3.389
4-Jul-11 3687 3.899 3.499 3.766 3.850 3.590 3.588 3.799  3.389
11Jul-11 3.743 3.899 3.499 3.824 3.999 3.690 3.649 3799 3439

NEW HAVEN
AVG HIGH LOW OPM conducts a weekly survey of retail heating oil prices in
Connecticut. These figures reference the most recent results of that
12~ul-10 2641 2899 2359 survey for the reporting week beginning July 11, 2011. Figures reflect
27-Juni1 3578 3.809 3259 per gallon prices without discount.

4Jul11 3631 3899 3299 , _
11Jul-11 3685 3999 3.359 For more |.nformat|on, see www.ct_.gov/OPM > Energy Management >
Energy Price and Supply Information



http://www.ct.gov/OPM
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150 UP 3.8 CENTS FOR THE WEEK
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PRICES RISE WITH CRUDE COST INCRE
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