About the Audit Requirement


The following is offered as guidance about when to have an audit.

1. Organizations who normally have an independent certified public accountant audit their financial statements annually, and that audit includes Council funds, and that audit meets the requirements of OMB Circular A‑133 and the state's Single Audit requirements, need not do anything additional for the Council's funds.

These organizations must only send a copy of that audit to the Council's Office.

2. All organizations who receive $25,000 or more a year in State or Federal funds, including Council funds, must submit an audit as follows:

· Organizations who receive $100,000 or more a year in State or Federal funds, including Council funds, must submit an audit of their books, by a certified public accountant that is accordance with A‑133 or the state's Single Audit requirements.

· Organizations who receive at least $25,000 but less than $100,000 a year from the Council must submit an expenditure report that discloses how grant funds have been expended. The expenditure report must be audited by an independent certified public accountant.

3. All organizations who receive less than $25,000 a year from the Council must submit unaudited expenditure reports as follows:

Organizations who receive at least $10,000 but less that $25,000 a year from the Council must submit an expenditure report that discloses how grant funds have been expended. The expenditure report must be reviewed by an independent certified public accountant.

· Organizations who receive at least $2,500 but less that $10,000 a year from the Council must submit an expenditure report that discloses how grant funds have been expended. The expenditure report must be compiled by an independent certified public accountant. 

· Organizations who receive less than $2,500 a year from the Council must only submit an expenditure report that discloses how grant funds have been expended.

