STATE OF CONNECTICUT
REGULATION
OF

Connecticut Commission on Culture and Tourism

Historic Structures Rehabilitation Tax Credits,
Section 10-416a of the Connecticut General Statutes

The Regulations of Connecticut State Agencies arenaed by adding Sections 10-416a-1 to 10-
416a-12, inclusive, as follows:

Section 10-416a-1. Definitions

As used in sections 10-416a-1 to 10-416a-12, incdusf the Regulations of Connecticut State
Agencies, the following terms shall have the folilogvmeanings:

(1) “Assignor” means an owner or multiple ownersMhom the tax credit voucher is
originally issued by the commission;

(2) “Assignee” means a holder of a tax credit \mras a result of a transfer by the
assignor;

(3) “Certified historic structure” means a ce#ddihistoric structure as defined in section 10-
416a of the Connecticut General Statutes;

(4) “Commission” means the Connecticut CommissinrCulture and Tourism

established pursuant to section 10-392 of the Gdinwt General Statutes;

(5) “Complex” means a property that either isdéstndividually on the National or State Register
of Historic Places or is located in a districtdidton the National or State Register of Historic
Places and that has two or more buildings that baea functionally related historically;

(6) “Contributing taxpayer” means a third-partygayer named by the owner or multiple

owners to receive the tax credit voucher;

(7) “Executive Director” means the executive diceof the commission appointed under
section 10-393 (c) of the Connecticut General $atar that person’s designee;

(8) “Identifiable portion of the building” means antire floor, a section of the building
separated from another section by a firewall ohundings with several periods of
construction, a section that represents a dispecbd of construction;

(9) “Inspection” means an on-site visit by an autted representative of the commission
for the purposes of reviewing and evaluating tigaificance of the certified historic
structure and the proposed, ongoing or completeahibtation work;

(10) “Multiple owners” means either direct owneanghe form of tenants-in-common
or indirect owners in cases where the limited ligbpartnership or limited liability
company undertaking a certified rehabilitation ut#s more than one person or
business entity as partners or members;

(11) “Owner” means owner as defined in sectio16a of the Connecticut General Statutes;

(12) “Phased project” means an undertaking whexetbposed rehabilitation work to a
certified historic structure is to be completedvilo or more stages of development;

(13) “Placed in service” means placed in servicdedmed in section 10-416a of the Connecticut
General Statutes;

(14) “Project” means an undertaking involving reititation work to a certified historic
structure and any attached or adjacent new conisin@ssociated demolition or
improvements on the site that may affect the histharacter or significance of the
certified historic structure;

(15) “Qualified rehabilitation expenditures” meanslified rehabilitation expenditures as
defined in section 10-416a of the Connecticut Garfetatutes;

(16) “Rehabilitation” means the preservation ofstdric building, its component elements and
its structural system by means of repairs or sekeceplacement of worn out materials
and alterations that are consistent with the bog/di historic character;

(17) “Rehabilitation plan” means rehabilitation plas defined in section 10-416a of the
Connecticut General Statutes;

(18) “Registered historic district” means a didttlat is listed on either the National or
State Register of Historic Places;

(19) “Standards” means the Standards for Rehatimlitas specified under section 10-416a-7 of



the Regulations of Connecticut State Agencies; and
(20) “Substantial rehabilitation” means substardlabilitation as defined in section 10-416a
of the Connecticut General Statutes.

Sec. 10-416a-2. General Rules

(a) Who May Apply

(1) Applications shall be submitted by the owniea property listed on the National or
State Register of Historic Places or, in casesufipte owners, application may
be made by a duly authorized joint owner, partmenember on behalf of the owners.

(2) For purposes of sections 10-416a-3 and 10-&l@ahe Regulations of Connecticut

State Agencies, a person or business entity thdtithe owner of a property listed on
the National or State Register of Historic Pladeade eligible to apply provided
such person or business entity submits evidencetba
owner has been informed of the application andieagbjection to the filing.

(3) If a complexconstitutes more than one legal parcel and theefsaace under separate
ownership, the owner of the legal parcel who iksggtax credits shall be eligible to
apply.

(b) How to Apply

(1) The owner shall submit requests for approvasgjfications, reservation of tax
credits and issuance of a tax credit voucher amd$qurescribed by the
commission. In cases where the owner also sealfaitn the federal historic
preservation investment tax credit for a buildiogdted in a district listed on the
National Register of Historic Places, applicatiforsdetermination of historic
structure status and approval of proposed rehaitidit plan may be made on the Part 1
or Part 2 applications, respectively, of the Hist&ireservation Certification
Application used by the National Park Service, veitich additional forms and
information as may be required by the commission.

(2) The owner may apply at any time during a diatal year, subject to the application
requirements under sections 10-416a-3, 10-4168-816a-8, 10-416a-10 and 10-
416a-11 of the Regulations of Connecticut Stateniops.

(3) No owner shall be eligible to apply for a prehary certification and reservation
of tax credits for more than one certified hist@iicture in a state fiscal year.

(c) Commission Review

(1) The commission shall review and issue a detis@ more than thirty calendar days
after receipt of a complete application.

(2) If an application is incomplete, not more thlinty calendar days after receipt the
commission shall notify the owner in writing andlicate what information is needed
to undertake or complete review.

(3) The commission shall not commence review @liagtions for preliminary
certification and reservation of tax credits, aodi$suance of tax credit vouchers
until receipt of the required fee payments as iagid under section 10-416a-12 of the
Regulations of Connecticut State Agencies.

(4) The commission may undertake an inspectioh@historic structure prior to any
application approvals or certifications.

(5) Commission decisions are made in writing byakecutive director or other duly
authorized representative of the commission. Ttpeagure of the owner or duly
authorized agent on any application form is a regméation to the commission that the
facts contained in the application are true andecor

(6) In cases where the owner has subdRart 1 or Part 2 applications of the Historic

Preservation Certification Application used by Nettional Park Service, and
any additional application materials required by tlommission, if, pursuant to
16 USC 470 and in accordance with section 10-4@BefConnecticut General
Statutes, a recommendation is made to the Natferdd Service for approval, such
recommendation shall be considered certificatioapproval action under sections 10-
416a-3 and 10-416a-5 of the Regulations of ContogicBtate Agencies, respectively.

Sec. 10-416a-3. Determination of Historic StructBtatus

(a) Application Requirements
(1) No application requesting determination of dnit structure status is required for a
property that contains a single building and isvitthally listed on either the National
or State Register of Historic Places.



(2) If a property is located in a registered histdistrict, prior to filing a request
for approval of a proposed rehabilitation plan ursketion 10-416a-5 of the
Regulations of Connecticut State Agencies and aasidor preliminary certification
and reservation of tax credits under section 14 6f the Regulations of
Connecticut State Agencies, the owner shall ol#aletermination of historic
structure status from the commission.

(3) If the property is a complex, whether indivadly listed on the National or
State Register of Historic Places or listed as plaatregistered historic district,
the owner shall apply for a determination of histstructure status for the
building that is to be rehabilitated as part ofrke or multi-building project.

(4) The owner shall provide (A) photographs of ldding and its surroundings;

(B) a map showing the boundaries of the complenegistered historic district
and the location of the building; and (C) a statenod historic and architectural
significance.

(5) The owner shall provide a certificate of titbe,if the application is submitted by the
owner’s duly authorized agent, a written statenfiem the owner in accordance with
section 10-416a-2 (a) (2) of the Regulations of fiamticut State Agencies.

(6) The commission shall review and issue a detis@ more than thirty calendar days
after receipt of a complete application. If an ailon is incomplete not more than
thirty calendar days after receipt the commissiuadliotify the owner in writing and
indicate what information is needed to undertakeoonplete review. The owner shall
have thirty calendar days after the date of natifan by the commission to respond in
writing and provide the requested information. Upatiiten request by the owner on
or before the original deadline, the commissiorlgirant an extension to the owner
of not more than thirty calendar days.

(7) The owner may satisfy the application requireta@inder subdivision (4) of this
subsection if the owner (A) has obtained a recontaton of approval from the
commission of the Part 1 application of the Histdtreservation Certification
Application used by the National Park Service faaugdding located in a district listed
on the National Register of Historic Places; anggi®vides evidence of said
recommendation of approval.

(b) Certification Actions

(1) If a building located in a registered histattistrict meets the criteria under section
10-416a-4 of the Regulations of Connecticut Stagenfies, the commission shall
determine that the building qualifies as a ceditistoric structure.

(2) For purposes of evaluating whether a building complex contributes to the historic
character of the complex, the commission shalltkiseriteria under section 10-416a-
4 of the Regulations of Connecticut State Agencléa.building located in a complex
meets the criteria, the commission shall deterrthaethe building qualifies as a
certified historic structure.

(3) If a building located in a complex or regrsi@ historic district does not meet the
criteria under section 10-416a-4 of the RegulatminSonnecticut State Agencies, the
commission shall determine that the building shatlqualify as a certified historic
structure. The commission shall provide a writteplanation citing the reason for
denial.

Sec. 10-416a-4. Criteria for Evaluating HistoricaGdcter within a Registered Historic District

A building shall be considered contributing to thstoric character of the registered
historic district in which it is located if by degi, setting, materials, workmanship, integrity and
association it adds to the district’s sense of tameé place and historical development.

Sec. 10-416a-5. Approval of Proposed Rehabilitaftam

(a) Prior to requesting a preliminary certificatiand reservation of tax credits under section
10-416a-8 of the Regulations of Connecticut Stgiencies, the owner shall apply for
approval of a proposed rehabilitation plan for difted historic structure.

(b) Application Requirements
(1) The owner shall provide (A) a rehabilitatidam (B) photographs of the interior
and exterior of the certified historic structur€) @ written description of the

project; (D) a project site plamat includes the location of the certified histori
structure, and any associated cavstruction, demolition and site improvements;
and (E) such additional architectural oreottirawings or technical information as



are necessary to evaluate reitetioin work.

(2) The owner shall provide a certificate of titbe,if the application is submitted by the
owner’s duly authorized agent, a written statenfiem the owner in accordance with
section 10-416a-2 (a) (2) of the Regulations of fiamticut State Agencies.

(3) In phased projects, the application shallgatk the number of phases, the
timeframe for each and include sufficient inforroatto evaluate whether all
phases of the proposed rehabilitation work meesthedards.

(4) The commission shall review and issue a detis@ more than thirty calendar days
after receipt of a complete application. If an agilon is incomplete not more than
thirty calendar days after receipt the commissiwadliotify the owner in writing and
indicate what information is needed to undertakeoonplete review. The owner shall
have thirty calendar days after the date of natifan by the commission to respond in
writing and provide the requested information. Upatiiten request by the owner on
or before the original deadline, the commissiorlgirant an extension to the owner
of not more than thirty calendar days.

(5) The owner may satisfy the application requiretee@inder subdivision (1) of this
subsection if, prior to the commencementasfstruction, the owner (A) has
obtained a recommendation of approval from the cwsion of the Part 2 application
of the Historic Preservation Certification Applicat used by the National Park
Service for a building located in a district listed the National Register of Historic
Places or for a building individually listed on tNational Register of Historic Places;
and (B) provides evidence of said recommendaticappfoval.

(c) Approval Actions

(1) All elements of a rehabilitation plan shall méee standards.

(2) If the rehabilitation plan meets the standatigs,commission shall issue an

approval.

(3) If the rehabilitation work as described in #plication appears to meet the
standards, but additional material is needed taigh@nt one or more items of
proposed rehabilitation work, and such materialasavailable in the timeframe
established for the owner’s substantive respohgec@mmission may issue a
conditional approval of the rehabilitation plan.eTéwner shall submit such additional
material required to meet the condition imposedro filing an application for a
preliminary certification and reservation of taedits. If the condition has been met,
the commission shall approve the proposed rehaitdit plan. No preliminary
certification and reservation of tax credits shallissued by the commission until the
condition imposed has been met.

(4) If the rehabilitation plan does not meet trendirds, the commission shall notify the
owner in writing what modifications to the rehataition work are needed for
conformance to the standards. The owner shall trastg calendar days after the
date of notification by the commission to respamévriting indicating how the owner
intends to bring the rehabilitation work into comf@nce. Upon written request by the
owner on or before the original deadline, the cossmon shall grant an extension to
the owner of not more than thirty calendar daythédfrehabilitation plan is not
brought into conformance with the standards, thermgssion shall deny approval and
provide a written explanation citing the reasondenial.

(5) Approval of a rehabilitation plan for a cedd historic structure shall not constitute
certification for purposes of a reservation of taadits as specified in section 10-416a
of the Connecticut General Statutes.

(6) The owner shall inform the commission of angrades to the approved rehabilitation
plan and file an amendment in accordance with aediD-416a-6 of the Regulations
of Connecticut State Agencies.

Sec. 10-416a-6. Amending an Approved Rehabilitafitam

(a) The owner shall file an amendment with the cagsian for approval of any changes to the
approved rehabilitation plan. Such changes inctigleting work items, adding new work
items or modifying the details of work itemiseady approved. All proposed changes shall
meet the standards in order for the owneutify for a preliminary certification and
reservation of tax credits, and for finaltdeation.

(b) The commission shall review and issue a detisat more than thirty calendar days after
receipt of a complete application. If an applicatis incomplete not more than thirty calendar
days after receipt the commission shall notifydlaaer in writing and indicate what
information is needed to undertake or completeengvirhe owner shall have thirty calendar



days after the date of notification by the comnaisgb respond in writing and provide the
requested information. Upon written request byawaer on or before the original deadline,
the commission shall grant an extension to the owheot more than thirty calendar days.

(c) If the proposed change to the rehabilitatiampneets the standards, the commission
shall approve the amendment.

(d) If the proposed amendment does not meet tinelatds, the commission shall notify
the owner in writing what modifications to the rbHiation work are needed for
conformance to the standards. The owner shall tiastg calendar days to respond in
writing indicating how the owner intends to bringtproposed rehabilitation work into
conformanceUpon written request by the owner on or beforeattginal deadline,
the commission shall grant an extension to the owhaot more than thirty calendar
days.

(e) If the proposed change to the rehabilitatilam gloes not meet the standards, the
commission shall not approve the amendmeshslallprovide a written explanation
citing the reason for denial.

Sec. 10-416a-7. Standards for Rehabilitation

The following standards shall be used bycthamission in evaluating proposed or
completed rehabilitation work to a certified histastructure:

(1) The historic character of a building shall beamed and preserved. The removal or
alteration of features and spaces that ctexrae a building shall be avoided.

(2) Each building shall be recognized as a physeadrd of its time, place, and use.
Changes that create a false sense of higt@@velopment, such as adding conjectural
features or architectural elements from otherdings, shall not be undertaken.

(3) Changes that have acquired historic signifieandheir own right shall be retained
and preserved.

(4) Distinctive features, finishes, and constructiechniques or examples of
craftsmanship that characterize a buildirajldye preserved.

(5) Deteriorated historic features shall be remhregher than replaced. Where severity of
deterioration requires replacement of amit$ive feature, the new feature shall match
the old in design, color, texture, and other vigpalities and, where possible, materials.
Replacement of missing features shall be substadtlay documentary, physical, or pictorial
evidence.

(6) Chemical or physical treatments, such as sastlbhp, that cause damage to
historic materials shall not be used.

(7) Significant archeological resources affectedpyoject shall be protected and
preserved. If such resources must be distiirbéigation measures shall be
undertaken.

(8) New additions, exterior alterations, or relatesv construction shall not destroy
historic materials or elements that characterieebtnlding. The new work shall be
differentiated from the old and shall be compatikith the massing, size, scale
and architectural features to protect the hisiotegrity of the building and its
environment.

(9) New additions and adjacent or related new caason shall be undertaken in
such a manner that, if removed in the futtire,essential form and integrity of the
historic building and its environment will baimpaired.

Sec. 10-416a-8. Preliminary Certification and Reston of Tax Credits

(a) Application Requirements

(1) The owner shall submit (A) a certificate aletito the certified historic structure for
which a reservation of tax credits is requeste(ljf(Bie owner is a business entity, a
certificate of legal existence; (C) documentatieguired under rating criteria in
accordance with section 10-416a-9 (a) of the Réiguis of Connecticut State
Agencies; (D) an itemized budget of estimated djedlirehabilitation expenditures
prepared by a qualified professional and signetheypreparer in accordance with
subsection (b) of this section; and (E) evidencasskessed value of the certified
historic structure as indicated in legal recordsmore than sixty calendar days before
submission of a request for preliminary certifioatand reservation of tax credits.

(2) The owner shall submit evidence of approval issmethe commission in
accordance with section 10-416a-5 of the Retigins of Connecticut State Agencies.



(3) In accordance with section 10-416a of the Cotiogt General Statutes, if the
rehabilitation plan has not received prior apprdyathe commission and construction
commenced prior to July 1, 2006, the owner shallfgbmit evidence that the
building is a certified historic structure; and (@pvide the application information
required under section 10-416a-5 of the RegulatodriSonnecticut State Agencies
and obtain approval of the rehabilitation plan fritta commission. In such cases,
gualified rehabilitation expenditures incurred pr@and subsequent, to July 1, 2006,
shall qualify for purposes of computing the resgoraof tax credits.

(4) If the rehabilitation plan has not receivedpapproval by the commission and
construction commenced after July 1, 2006, iann progress at the time the
owner files for a preliminary certification@reservation of tax credits, the owner

shall be eligible to apply proett(A) the application is for a certified historic
structure; (B) the owner submits the appiainformation required under section
10-416a-5 of the Regulations of Connectidaté&SAgencies and obtains approval of
the rehabilitation plan from the commission; andl {f@& owner submits a description
of all completed, ongoing and proposed rehabibtatvork and indicates all phases, as
applicable. All elements of the rehabilitation plarcluding completed, ongoing and
proposed rehabilitation work, shall meet the staagldf the rehabilitation plan has not
received approval by the commission prior to cartdion as provided for in section
10-416a-5 of the Regulations of Connecticut Stagen&ies, only those qualified
rehabilitation expenditures incurred after the ddtapproval of the rehabilitation plan
shall be considered for purposes of computing ésenvation of tax credits.

(5) The owner shall remit with the application tequired fee payment as indicated in
section 10-416a-12 (a) of the Rapons of Connecticut State Agencies.

(b) Itemization of Costs

(1) Costs attributable to rehabilitation includg (A general, all interior and exterior work
to a certified historic structureecessary to execute an approved rehabilitation pla
(B) abatement of lead paint, asbestos or othertdama building materials;

(C) removal of mold or other biological grdwstposing risks to human health;
(D) installation of new electrical, plumbiregnd HVAC systems; (E) construction of
any handicapped access ramp which is phjscahnected to the certified historic
structure; (F) demolition of non-historic pons of a building prior to restoration of a
documented historic appearance; (G) reconstrudfioow-missing historic
architectural features based on documenpasical or pictorial evidence; (H)
demolition of a portion of a certified historic stture owing to severe structural
failure as documented in a structarajineer’s report prepared by a qualified
professional; and (1) rental equipmenédily related to rehabilitation of a building,
including dumpsters or scaffoiglidllowance for contractor’s overhead and profit,
and general requirements, stallemceed fifteen percent of the total qualified
rehabilitation expenditures.

(2) Costs attributable to new construction andaooisidered qualified rehabilitation
expenditures include (A) new additions, exceptersitted under section 10-416a of
the Connecticut General Statutes; (B) surfaceracttred parking; (C) roads,
driveways and sidewalks; (D) fencing; (E) landsiegp(F) environmental
remediation of the site; and (G) rehabilitation kvt buildings or structures that are
not intended for residential use.

(3) Provision of site utilities, and new sewema@ter lines outside the envelope of

the certified historic structteall not be considered rehabilitation.

(4) Kitchen and laundry appliances are considaredeable property and shall not be

considered rehabilitation.

(5) Provision by the owner of blinds and shaded siod be considered rehabilitation.

(6) In cases where rehabilitation commenced attlgr 1, 2006, but prior to approval
of the rehabilitation plan in accordance with 1G4 of the Regulations of
Connecticut State Agencies, itemization of cos&l$A) indicate as excluded those
rehabilitation costs incurred prior to the dat@approval of the rehabilitation plan; and
(B) provide such documentation as necessary focahamission to make a
determination of qualified rehabilitation expendés.

(c) Commission Actions

(1) The commission shall review and issue a decisiammawe than thirty calendar days
after receipt of a complete application.nfagpplication is incomplete not more than
thirty calendar days after receipt the commissiwadliotify the owner in writing and
indicate what information is needed to undertakeoonplete review. The owner shall
have thirty calendar days after the date of natifan by the commission to respond in



writing and provide the requested information. Upatiiten request by the owner on
or before the original deadline, the commissiorlgirant an extension to the owner
of not more than thirty calendar days.

(2) If the application requirements under subsectigof{ahis section are met, the
commission shall issue (A) a preliminary certifioat and (B) a reservation of tax
credits in accordance with subsection (d) of teitisn.

(d) Reservation of Tax Credits

(1) In accordance with section 10-416a of the @atiout General Statutes, the
commission shall reserve tax credits based orotiaédstimated qualified
rehabilitation expenditures indicated in subsec{e@n(1) of this section.

(2) In cases where a certified historic structareonverted to non-residential as well as
residential uses, the reservation of tax credigdl &le only for the portion of the
certified historic structure that is for residehtiae. The total rehabilitation costs
shall be divided by the square footage of the Imgldo determine a per square foot
cost. The square footage of the non-residentidigoshall be subtracted from the
total square footage of the building. Qualifiedabeiitation expenditures shall be
based on the square footage costs of only the sdoatage in residential use. In cases
where there are shared common areas, includinggnitvbbies, or code required
means of egress, the square footage will be comsldesidential use and the square
footage costs included as qualified rehabilitagapenditures.

(3) Reservation of tax credits shall be subjecvailability in any state fiscal year.

(4) If at the time the commission completes revaha request for preliminary
certification and reservation of tax creditee amount of available tax credits
to reserve is less than twenty-five percérhe qualified rehabilitation
expenditures for which application is beingd®a under subsection (a) of this
section, the owner shall be notified. The nossion shall, at the request of the owner,
reserve tax credits equal to the amount availdlile.owner shall be eligible to request
the balance of tax credits when tax credits becavadable, provided the
owner submits written confirmation that the relgdiion plan as approved remains

unchanged. Such request shall not be corsldenew application for preliminary
certification and reservation of tax credits.

(5) In any state fiscal year, if, at the time ece&ipt of a request for preliminary

certification and reservatiorntaft credits, no tax credits allowable under section
416a of the Connecticut General Statutes are dlajlthe commission shall notify the
owner in writing and place the application on atimgilist. No preliminary
certification action shall be taken by the comnaasbut the commission shall provide
the owner with an advisory review of the applicati8pplications placed on a waiting
list shall be reviewed in the order of receipt whex credits become available.

(6) If in the same state fiscal year that the texdit is reserved, the owner notifies

the commission in writing that the projecs leen cancelled, the tax credit
reservation shall be cancelled and tax trady be reallocated by the commission
in the same state fiscal year for pendingeav applications in order of their receipt.

(7) The tax credit reservation shall expire sixtymns from the date of issuance.
Requests for final certification shall be made ptoothe expiration date of the tax
credit reservation.

Sec. 10-416a-9. Rating Criteria for Preliminaryt@ieation

(a) The following materials documenting proje@dmess and credibility shall serve as the
rating criteria:
(1) Statement indicating sources of existing, pegdand proposed financing,
including private lenders, municipal, state or fatléunds, state or federal
tax credits and the approximate dollar valeegach source of funding.
(2) Evidence of applicable federal, state and wipal approvals necessary to execute the
project.
(3) Evidence of project consistency with municipategional plans of conservation
and development, including municipal histgteservation plans, historic
preservation component of a mipaicplan of conservation and development or
other land-use management plans.
(4) Evidence of project conformance to applicdhléding and fire codes. A building
permit is not required.
(b) No application for preliminary certificatiomd reservation of tax credits shall be approved
until all documents required under subsecdt&rof this section have been submitted.



Sec. 10-416a-10. Final Certification

(a) Prior to commission issuance of a tax creditcher, the owner shall obtain final
certification of completed work. The owner may apioir final certification for a certified
historic structure in its entirety, or, in the cagghased projects, for the completed
rehabilitation to an identifiable portion of theiloling.

(b) Application Requirements

(1) The owner shall provide photographs of theriateand exterior of a certified

historic structure and its sumdungs which document the completed rehabilitation.

(2) The owner shall (A) indicate the date the dintdy was placed in service or, in
phased projects, indicate which phase and ideblgiportion of the building
was placed in service pursuant to an approved iigatibn plan under section
10-416a-5 of the Regulations of Connecticut Stagen&ies; and (B) submit a copy of
a certificate of occupancy issued by the municagahority having jurisdiction.

(3) The owner shall provide a certificate of title.

(4) The commission shall review and issue a detis@ more than thirty calendar days
after receipt of a complete application.rnfapplication is incomplete not more than
thirty calendar days after receipt the commissiwadliotify the owner in writing and
indicate what information is needed to undertakeaonplete review. The owner shall
have thirty calendar days after the date of natifan by the commission to respond in
writing and provide the requested information. Wpaitten request by the owner
on or before the original deadline, the commissilall grant an extension to the
owner of not more than thirty calendar days.

(c) Certification Actions

(1) If the completed rehabilitation work confornasthe approved rehabilitatigrlan,
the commission shall issue a final certification.

(2) If the completed rehabilitation work does naanthe standards, the commission shall
notify the owner in writing what modifications telrabilitation work are needed
for conformance to the standards. The owner $laak thirty calendar days to respond
in writing indicating how the owner intends to lgithe rehabilitation work into
conformance prior to the expiration date of thedeedit reservation. Upon written
request by the owner on or before the original tleadthe commission shall grant an
extension to the owner of not more than thirty odé days. If the completed
rehabilitation work is not brought into conformarnveigh the standards, the

commission shall deny approvahaf application and provide a written explanatbn
the reason for denial. In such cases, the reservafitax credits under section
10-416a-8 of the Regulations of Connecticut Stagenfies shall be revoked and the
owner shall be so notified.

Sec. 10-416a-11. Issuance of Tax Credit Vouchers

(a) As used in this section, the term “contributingeans providing funds, including cash, grants,
and extensions of credit, with, in cases of extansif credit, the tax credit being applied
toward the reduction of the amount owing on theesion of credit.

(b) Application Requests

(1) In order to obtain a tax credit voucher, thenemshall (A) provide a certificate of title;

(B) if the owner is a business entity, provide difteate of legal existence; (C)
provide evidence of final certification; (D) attaaltopy of the reservation certificate;
and (E) submit a certification of costs in accoawith subsection (c) of this section.

(2) The owner shall indicate the phase or phamesliich the application is being made.

(3) The owner shall request that the commissisunes tax credit voucher to (A) the
owner; (B) a contributing taxpgy&€) multiple owners; or (D) in cases where there
is a written agreement among ipl@towners, a single business entity which is the
limited liability partnership bmited liability company in whose name the deedh®

certified historic structure is recorded. The owmaty request that the tax credits be
allocated to one or more contributing taxpayersr@ or more owners or both.

(4) For each contributing taxpayer, the ownerlgtralvide a taxpayer identification
number, Federal Employer Ideasifion Number (FEIN) or Connecticut Tax
Registration Number, as appliealltwo or more taxpayers are so named, the owner
shall specify the percentageheftbx credits to be allocated to each recipient.

(5) In cases of multiple owners, the applicatioallsfph) list the names and addresses
of multiple owners and indicabe €éach a social security, taxpayer identification



number, Federal Employer Ideadifion Number (FEIN) or Connecticut Tax
Registration Number, as applieabhd (B) indicate the percentage of the tax tgedi
to be allocated to each owner.

(6) If, pursuant to a written agreement among rpldtowners, the commission is
requested to issue a single tax credit vouchen @saignor, the assignor’s taxpayer

identification number, Federal Hoyer Identification Number (FEIN) or
Connecticut Tax Registration Nemlas applicable, shall be provided.
(7) Upon request by the commission, the owner skalit the required application fee
payment as indicated in sectioml6a-12 (b) of the Regulations of ConnecticuteSta
Agencies.
(c) Certification of Costs

(1) The owner shall submit a certification of cgstspared by an independent certified
public accountant.

(2) The accountant’s certification shall includg the total of qualified rehabilitation
expenditures incurred prior to the date of subrarssif a request for final certification
under section 10-416a-10 of the Regulations of €oticut State Agencies; (B)
separate itemization of qualified rehabilitatiorperditures and costs that are not
gualified rehabilitation expenditures for the deetl historic structure in its entirety or,
in cases of phased projects, qualified rehabiitaéxpenditures and costs that are not
qualified rehabilitation expenditures for the idéable portion of the building placed
in service; (C) verification of qualified rehabdtion expenditures by the examination
of invoices, cancelled checks, settlement sheetselated documents; and (D)
verification that the substantial rehabilitatiosttas required pursuant to section 10-
416a of the Connecticut General Statutes has beébased on the evidence of the
assessed value of the certified historic strucsutemitted at the time of application
for preliminary certification and reservation ok teredits.

(3) In cases where construction commenced aftgrilJl006, and prior to approval
of the rehabilitation plan, the certificatiohcosts shall indicate as qualified
rehabilitation expenditures only those castsbutable to rehabilitation, which

were incurred after the datepgraval of the rehabilitation plan.

(4) In cases where construction commenced pridulp 1, 2006, the certification
of costs shall indicate as qualified rehabilitatexpenditures costs attributable to
rehabilitation incurred both prior to and aftenydil] 2006

(5) In cases of phased projects, the certificabiboosts shall include verification

that the substantial rehabilgattest has been met in accordance with sectictil6@-
of the Connecticut General Statutes.

(6) In cases where the certified historic struetuas been converted to non-

residential as well as residénises, the certification of costs shall calculate
qualified rehabilitation expenditures in actance with section 10-416a-8 (d) (2) of
the Regulations of Connecticut State Agencies.
(d) Commission Actions

(1) The commission shall issue one or more taxicvedichers in accordance with section
10-416a of the Connecticut General Statutes noeri@n thirty calendar days after
receipt of a complete application.

(2) If an application is incomplete not more thhinty calendar days after receipt the
commission shall notify the owner in writing andlicate what information is needed
to undertake or complete review. The owner shalehhirty calendar days after the
date of notification by the commission to respamevriting and provide the requested
information. Upon written request by the owner ooefore the original deadline, the
commission shall grant an extension to the own&obdimore than thirty calendar
days.

(3) The commission shall notify the state of Cartreeit Department of Revenue
Services of the issuance of a tax credit vouchemmae than fifteen calendar days
after issuance.

(e) Notification Requirement for Transfer of Taxe@its
(2) If an assignor wishes to transfer in wholéngpart its interest in tax credits, the
assignor shall endorse the oalbiax credit voucher and indicate the name and
address of the assignee, thgmssis taxpayer identification number, Federal
Employer Identification Number (FEIN) or Connecti Tax Registration Number,
as applicable, the amount of the tax credits teansfi, and the date of transfer.
The assignee shall attach the endorsed originalredit voucher to the required
state of Connecticut DepartmdrRevenue Services tax form to claim the credit.



(2) An assignor shall notify the comnssof a transfer of tax credits to an assignee not
more than thirty calendar days from the date otthesfer. Such notification shall
include a certified copy of the endorsed tax creditcher and shall indicate the
amount of tax credits previously claimed by thegrss and the amount of tax credits
that remain unclaime@he commission shall notify the state of Connetticu
Department of Revenue Services of the tramgfemore than fifteen calendar days
after receipt.

(3) If the tax credits allocated to the assigrmrennot been claimed in their entirety, the
assignor may request the commission to iasu®w tax credit voucher for the

remaining unused allocated tadis.

(4) Upon receipt of notification of transfer andtian request by the assignor, the
commission shall issue a newctadit voucher to the assignor in the amount of the
remaining unused allocated tadits in not more than thirty calendar days. The

commission shall notify the state of ConrmdtDepartment of Revenue Services of
issuance of a tax credit voucher in not mbam fifteen calendar days after
issuance.

(5) The assignor may transfer, in whole or in piwe¢ remaining unused allocated tax

credits by following the procedures underdsuisions (1) through (4), inclusive,
of this subsection.

Sec. 10-416a-12. Fees for Processing Applications

(a) The commission shall charge a fee of one #nudislollars upon request for a preliminary
certification and reservation of tax credits. Soak thousand-dollar fee shall be credited
toward the total fee charged.

(b) The commission shall charge a fee in an ameguaél to one-tenth of one percent of the total
gualified rehabilitation expenditures upon reqdesissuance of a tax credit voucher.

(c) The total of all fees charged shall not exaesdthousand dollars.

(d) No fee shall be charged for the issuance ofitiaddl tax credit vouchers as provided in
section 10-416a-11 (e) of the Regulations of CoticigicState Agencies.

(e) All payments shall be made by check. Fees soalbe refundable.



