
 

 
 
 

 
 
 

February 10, 2012 
 
The Connecticut Association of REALTORS®, Inc. Statement on $25 Billion Joint 
Federal-MultiState Settlement on Mortgage Foreclosure Servicing Wrongs 
 
 
The Connecticut Association of REALTORS®, Inc. applauds this historic settlement agreement. The 
settlement provides relief to Connecticut home owners who are struggling in today’s economy and 
will ultimately help many stay in their homes. The new standards will result in foreclosures being the 
last resort.   Homeownership and a healthy real estate market drive the economy. Foreclosure hurts 
everyone, the homeowner, the neighborhood, and the market.  This agreement will not only provide 
an opportunity for many on the brink of foreclosure to refinance, it will also help to stabilize the 
market.  The settlement rightfully provides some compensation for those consumers that have been 
adversely impacted by past abuses. REALTORS® favor any measure that provides opportunities to 
help home owners keep their homes and restore the health of Connecticut’s economy.  The new 
consumer protections imposed on mortgage loan servicers will help future borrowers from finding 
themselves in under water or foreclosure situations.  
  
REALTORS® thank Attorney General George Jepsen and his colleagues across the Nation who 
negotiated this agreement and brought it to fruition during a time when it is greatly needed.  
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